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An act  t o amend t he gener al  obl i gat i ons  l aw,  i n r el at i on t o power s  of  
at t or ney,  t o pr ovi de def i ni t i ons  and gener al  r equi r ement s  f or  val i d 
power s  of  at t or ney,  pr ovi de f or  t he dut i es  of  t he agent ,  r equi r e t he 
agent  t o s i gn t he power  of  at t or ney f or m,  pr ovi de pr ocedur es  f or  t he 
r evocat i on of  t he power  of  at t or ney,  and pr ovi de f or  ci vi l  pr oceedi ngs  
wi t h r espect  t o power s  of  at t or ney.  

 
THE PEOPLE OF THE STATE OF NEW YORK,  REPRESENTED I N THE SENATE AND ASSEMBLY,  
DO ENACT AS FOLLOWS:  
 
Sect i on 1.  The t i t l e of  t i t l e 15 of  t he gener al  obl i gat i ons  l aw,  as  added by 
chapt er  576 of  t he l aws  of   1963,  i s  amended t o r ead as  f ol l ows:  STATUTORY 
SHORT FORM AND OTHER POWERS OF ATTORNEY FOR FI NANCI AL AND ESTATE PLANNI NG.  
 
§2.  Sect i on 5- 1501 of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  499 
of  t he l aws  of  1996,  i s  REPEALED,  and t hr ee new sect i ons  5- 1501,  5- 1501A,  and 
5- 1501B ar e added t o r ead as  f ol l ows:  
§ 5- 1501.   Def i ni t i ons .  
As  used i n t hi s  t i t l e t he f ol l owi ng t er ms  shal l  have t he f ol l owi ng meani ngs :  
1.   “Agent ” means  a per son gr ant ed aut hor i t y t o act  as  at t or ney- i n- f act  f or  
t he pr i nci pal  under  a power  of  at t or ney,  and i ncl udes  t he or i gi nal  agent  and 
any co- agent  or  successor  agent .   Unl ess  t he cont ext  i ndi cat es  ot her wi se,  an 
“agent ” des i gnat ed i n a power  of  at t or ney shal l  mean “at t or ney- i n- f act ” f or  
t he pur poses  of  t hi s  t i t l e.  An agent  act i ng under  a power  of  at t or ney has  a 
f i duci ar y r el at i onshi p wi t h t he pr i nci pal .  
2.  “Benef i t s  f r om gover nment al  pr ogr ams or  ci vi l  or  mi l i t ar y ser vi ce” means  
any benef i t ,  pr ogr am or  ass i s t ance pr ovi ded under  a s t at ut e or  gover nment al  
r egul at i on i ncl udi ng Soci al  Secur i t y,  Medi car e,  and Medi cai d.  
3.   “Capaci t y” means  t he abi l i t y t o compr ehend t he nat ur e and consequences  of  
t he act  of  execut i ng and gr ant i ng,  r evoki ng,  amendi ng,  or  modi f yi ng a power  of  
at t or ney,  any pr ovi s i on i n a power  of  at t or ney,  or  t he aut hor i t y of  any per son 
t o act  as  agent  under  a power  of  at t or ney.  
4.   “Compensat i on” means  r easonabl e compensat i on pai d t o t he agent  f r om asset s  
of  t he pr i nci pal  f or  ser vi ces  act ual l y r ender ed by t he agent  pur suant  t o t he 
aut hor i t y gr ant ed i n a power  of  at t or ney.  
5.   “Fi nanci al  i ns t i t ut i on” means  a f i nanci al  ent i t y,  i ncl udi ng,  but  not  
l i mi t ed t o:  a bank,  t r us t  company,  nat i onal  bank,  savi ngs  bank,  f eder al  mut ual  
savi ngs  bank,  savi ngs  and l oan associ at i on,  f eder al  savi ngs  and l oan 
associ at i on,  f eder al  mut ual  savi ngs  and l oan associ at i on,  cr edi t  uni on,  
f eder al  cr edi t  uni on,  br anch of  a f or ei gn banki ng cor por at i on,  publ i c pens i on 
f und,  r et i r ement  sys t em,  secur i t i es  br oker ,  secur i t i es  deal er ,  secur i t i es  
f i r m,  and i nsur ance company.  
6.   “I ncapaci t at ed” means  t o be wi t hout  capaci t y.  
7.   “I nt er nal  Revenue Code” means  t he Uni t ed St at es  I nt er nal  Revenue Code of  
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1986,  as  amended.  Such r ef er ences ,  however ,  shal l  be deemed t o cons t i t ut e 
r ef er ences  t o any cor r espondi ng pr ovi s i ons  of  any subsequent  f eder al  t ax code.  
8.  “Moni t or ” means  a per son appoi nt ed i n t he power  of  at t or ney who has  t he 
aut hor i t y t o r eques t ,  r ecei ve,  and seek t o compel  t he agent  t o pr ovi de a 
r ecor d of  al l  r ecei pt s ,  di sbur sement s ,  and t r ansact i ons  ent er ed i nt o by t he 
agent  on behal f  of  t he pr i nci pal .  
9.   “Per son” means  an i ndi vi dual ,  cor por at i on,  bus i ness  t r us t ,  es t at e,  t r us t ,  
par t ner shi p,  l i mi t ed l i abi l i t y company,  associ at i on,  j oi nt  vent ur e,  
gover nment ,  gover nment al  subdi vi s i on,  gover nment  agency,  gover nment  ent i t y,  
gover nment  i ns t r ument al i t y,  publ i c cor por at i on,  or  any ot her  l egal  or  
commer ci al  ent i t y.  
10.   “Power  of  at t or ney” means  a wr i t t en document  by whi ch a pr i nci pal  wi t h 
capaci t y des i gnat es  an agent  t o act  on hi s  or  her  behal f .  
11.   “Pr i nci pal ” means  an i ndi vi dual  who i s  ei ght een year s  of  age or  ol der  who 
execut es  a power  of  at t or ney.  
12.  “Recor d” means  i nf or mat i on t hat  i s  i nscr i bed on a t angi bl e medi um or  t hat  
i s  s t or ed i n an el ect r oni c or  ot her  medi um and i s  r et r i evabl e i n per cei vabl e 
f or m.  
13.   "Si gn” means ,  wi t h pr esent  i nt ent  t o aut hent i cat e or  adopt  a r ecor d:  
 ( a)  t o execut e or  adopt  a t angi bl e symbol ;  or  
 ( b)  t o at t ach t o or  l ogi cal l y associ at e wi t h t he r ecor d an el ect r oni c 
sound,  symbol ,  or   pr ocess .  
14.   "St at ut or y maj or  gi f t s  r i der " means  a document  by whi ch t he pr i nci pal  may 
suppl ement  a power  of  at t or ney t o aut hor i ze maj or  gi f t  t r ansact i ons  and ot her  
t r ansf er s ,  t hat  meet s  t he r equi r ement s  of  subdi vi s i on ( 9)  of  sect i on 5- 1514 of  
t hi s  t i t l e,  and t hat  cont ai ns  t he exact  wor di ng of  t he f or m set  f or t h i n 
subdi vi s i on ( 10)  of  sect i on 5- 1514 of  t hi s  t i t l e.  A s t at ut or y maj or  gi f t s  
r i der  may cont ai n modi f i cat i ons  or  addi t i ons  as  pr ovi ded i n sect i on 5- 1503 of  
t hi s  t i t l e as  such modi f i cat i ons  or  addi t i ons  r el at e t o maj or  gi f t  
t r ansact i ons  and ot her  t r ansf er s .  A s t at ut or y maj or  gi f t s  r i der  and t he power  
of  at t or ney i t  suppl ement s  mus t  be r ead t oget her  as  a s i ngl e i ns t r ument .  A 
s t at ut or y maj or  gi f t s  r i der  may be used t o aut hor i ze power s  pr ovi ded i n 
sect i on 5- 1514 of  t he gener al  obl i gat i ons  l aw.  
15.   "St at ut or y shor t  f or m power  of  at t or ney" means  a power  of  at t or ney t hat  
meet s  t he r equi r ement s  of  par agr aphs  ( a) ,  ( b)  and ( c)  of  subdi vi s i on ( 1)  of  
sect i on 5- 1501B of  t hi s  t i t l e,  and t hat  cont ai ns  t he exact  wor di ng of  t he f or m 
set  f or t h i n sect i on 5- 1513 of  t hi s  t i t l e.  A "s t at ut or y shor t  f or m power  of  
at t or ney" may cont ai n modi f i cat i ons  or  addi t i ons  as  pr ovi ded i n sect i on 5- 1503 
of  t hi s  t i t l e,  but  i n no event  may i t  be modi f i ed t o aut hor i ze any power s  
pr ovi ded i n sect i on 5- 1514 of  t he gener al  obl i gat i ons  l aw.  
  A s t at ut or y shor t  f or m power  of  at t or ney and a maj or  gi f t s  r i der  whi ch 
suppl ement s  i t  mus t  be r ead t oget her  as  a s i ngl e i ns t r ument .  A s t at ut or y shor t  
f or m power  of  at t or ney may be used t o aut hor i ze power s  pr ovi ded i n sect i ons  5-
1502A t hr ough 5- 1502N of  t he gener al  obl i gat i ons  l aw.  
16.   “Thi r d par t y” means  a f i nanci al  i ns t i t ut i on or  per son.  



 3

§ 5- 1501A.  Power  of  at t or ney not  af f ect ed by i ncapaci t y 
1.  A power  of  at t or ney i s  dur abl e unl ess  i t  expr ess l y pr ovi des  t hat  i t  i s  
t er mi nat ed by t he i ncapaci t y of  t he pr i nci pal .  
2.   The subsequent  i ncapaci t y of  a pr i nci pal  shal l  not  r evoke or  t er mi nat e t he 
aut hor i t y of  an agent  who act s  under  a dur abl e power  of  at t or ney.  Al l  act s  
done dur i ng any per i od of  t he pr i nci pal ’ s  i ncapaci t y by an agent  pur suant  t o a 
dur abl e power  of  at t or ney shal l  have t he same ef f ect  and i nur e t o t he benef i t  
of  and bi nd a pr i nci pal  and hi s  or  her  di s t r i but ees ,  devi sees ,  l egat ees  and 
per sonal  r epr esent at i ves  as  i f  such pr i nci pal  had capaci t y.   I f  a guar di an i s  
t her eaf t er  appoi nt ed f or  such pr i nci pal ,  such agent ,  dur i ng t he cont i nuance of  
t he appoi nt ment ,  shal l  account  t o t he guar di an r at her  t han t o such pr i nci pal .  
§ 5- 1501B.  Cr eat i on of  a val i d power  of  at t or ney;  when ef f ect i ve 
1.  To be val i d,  a power  of  at t or ney must :  

( a)   Be t yped or  pr i nt ed us i ng l et t er s  whi ch ar e of  cl ear  t ype no l ess  
t han t wel ve poi nt  i n s i ze,  or ,  i f  i n wr i t i ng,  a r easonabl e equi val ent  
t her eof .  
( b)  Pur por t  t o be s i gned and dat ed by a pr i nci pal  wi t h capaci t y,  wi t h 
t he s i gnat ur e of  t he pr i nci pal  dul y acknowl edged i n t he manner  
pr escr i bed f or  t he acknowl edgment  of  a conveyance of  r eal  pr oper t y.  
( c)   Be s i gned and dat ed by t he agent ,  or  agent s  i f  t wo or  mor e agent s  
ar e des i gnat ed t o act  t oget her ,  wi t h t he s i gnat ur e of  t he agent  or  
agent s  dul y acknowl edged i n t he manner  pr escr i bed f or  t he acknowl edgment  
of  a conveyance of  r eal  pr oper t y.   A power  of  at t or ney execut ed pur suant  
t o t hi s  sect i on i s  not  i nval i d sol el y because t her e has  been a l apse of  
t i me bet ween t he dat e of  acknowl edgment  of  t he s i gnat ur e of  t he 
pr i nci pal  and t he dat e( s )  of  acknowl edgment  of  t he s i gnat ur e of  t he 
agent ( s )  or  because t he pr i nci pal  became i ncapaci t at ed dur i ng any such 
l apse of  t i me.  I f  t he pr i nci pal  des i gnat es  one or  mor e successor  agent s ,  
t he s i gnat ur e of  a successor  agent  i s  not  r equi r ed unt i l  al l  pr ecedi ng 
agent s  ar e unabl e or  unwi l l i ng t o ser ve.  

 ( d)  I f  t he power  of  at t or ney i s  not  a s t at ut or y shor t  f or m power  of  
at t or ney,  i t  mus t :  

( 1)  cont ai n,  i n bol d f ace t ype,  t he l anguage of  t he s t at ut or y 
shor t  f or m power  of  at t or ney at  sect i on 5- 1513 of  t hi s  t i t l e,  
capt i oned “CAUTI ON TO THE PRI NCI PAL” and “I MPORTANT I NFORMATI ON 
FOR THE AGENT”,  
( 2)  be execut ed pur suant  t o t he r equi r ement s  of  par agr aphs  ( b)  and 
( c)  of  subdi vi s i on ( 1)  of  t hi s  sect i on,  and 
( 3)  i f  t he power  of  at t or ney aut hor i zes  t he agent  t o make any gi f t  
or  ot her  t r ansf er  descr i bed i n sect i on 5- 1514 of  t hi s  t i t l e,  be 
execut ed pur suant  t o t he r equi r ement s  of  par agr aph ( b)  of  
subdi vi s i on ( 9)  of  sect i on 5- 1514 of  t hi s  t i t l e.  

2.  The dat e on whi ch t he agent ’ s  s i gnat ur e i s  acknowl edged i s  t he ef f ect i ve 
dat e of  t he power  of  at t or ney as  t o t hat  agent  pr ovi ded however  t hat  i f  t he 
power  of  at t or ney s t at es  t hat  i t  t akes  ef f ect  when a dat e or  a cont i ngency 
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speci f i ed i n t he document  has  occur r ed,  t hen t he power  of  at t or ney t akes  
ef f ect  onl y when t he dat e or  cont i ngency i dent i f i ed i n t he document  has  
occur r ed,  and  t he agent ’ s  s i gnat ur e has  been acknowl edged.  I f  t he document  
r equi r es  t hat  a per son or  per sons  named or  ot her wi se i dent i f i ed t her ei n 
decl ar e,  i n wr i t i ng,  t hat  t he i dent i f i ed cont i ngency has  occur r ed,  such a 
decl ar at i on sat i s f i es  t he r equi r ement  of  t hi s  subpar agr aph wi t hout  r egar d t o 
whet her  t he speci f i ed cont i ngency has  occur r ed 
§ 3.  Subdi vi s i ons  2 and 9 of  sect i on 5- 1502A of  t he gener al  obl i gat i ons  l aw,  
as  amended by chapt er  576 of  t he l aws  of  1963,  ar e amended t o r ead as  f ol l ows:  
2.  To sel l ,  t o exchange,  t o convey ei t her  wi t h or  wi t hout  covenant s ,  t o qui t -
cl ai m,  t o r el ease,  t o sur r ender ,  t o mor t gage,  t o i ncumber ,  t o par t i t i on or  t o 
consent  t o t he par t i t i oni ng, [  t o r evoke,  cr eat e or  modi f y a t r us t , ]  t o gr ant  
opt i ons  concer ni ng,  t o l ease or  t o subl et ,  or  ot her wi se t o di spose of ,  any 
es t at e or  i nt er es t  i n l and;  
9.  To execut e,  t o acknowl edge,  t o seal  and t o del i ver  any deed,  [ r evocat i on,  
decl ar at i on or  modi f i cat i on of  t r us t , ]  mor t gage,  l ease,  not i ce,  check or  ot her  
i ns t r ument  whi ch t he agent  may t hi nk usef ul  f or  t he accompl i shment  of  any of  
t he pur poses  enumer at ed i n t hi s  sect i on;  
§ 4.  Subdi vi s i ons  2 and 9 of  sect i on 5- 1502B of  t he gener al  obl i gat i ons  l aw,  
as  amended by chapt er  576 of  t he l aws  of  1963,  ar e amended t o r ead as  f ol l ows:  
2.  To sel l ,  t o exchange,  t o convey ei t her  wi t h or  wi t hout  covenant s ,  t o 
r el ease,  t o sur r ender ,  t o mor t gage,  t o i ncumber ,  t o pl edge,  t o hypot hecat e,  t o 
pawn,  [ t o r evoke,  cr eat e or  modi f y a t r us t , ]  t o gr ant  opt i ons  concer ni ng,  t o 
l ease or  t o subl et  t o ot her s ,  or  ot her wi se t o di spose of  any chat t el  or  goods  
or  any i nt er es t  i n any chat t el  or  goods ;  
7.  To execut e,  t o acknowl edge,  t o seal  and t o del i ver  any conveyance,  
[ r evocat i on,  decl ar at i on or  modi f i cat i on of  t r us t , ]  mor t gage,  l ease,  not i ce,  
check or  ot her  i ns t r ument  whi ch t he agent  may t hi nk usef ul  f or  t he 
accompl i shment  of  any of  t he pur poses  enumer at ed i n t hi s  sect i on;  
§ 5.  Subdi vi s i ons  2 and 9 of  sect i on 5- 1502C of  t he gener al  obl i gat i ons  l aw,  
as  amended by chapt er  576 of  t he l aws  of  1963,  ar e amended t o r ead as  f ol l ows:  
2.  To sel l  ( i ncl udi ng shor t  sal es ) ,  t o exchange,  t o t r ansf er  ei t her  wi t h or  
wi t hout  a guar ant y,  t o r el ease,  t o sur r ender ,  t o hypot hecat e,  t o pl edge,  [ t o 
r evoke,  cr eat e or  modi f y a t r us t , ]  t o gr ant  opt i ons  concer ni ng,  t o l oan,  t o 
t r ade i n,  or  ot her wi se t o di spose of  any bond,  shar e,  i ns t r ument  of  s i mi l ar  
char act er ,  commodi t y i nt er es t  or  any i ns t r ument  wi t h r espect  t her et o;  
9.  To execut e,  t o acknowl edge,  t o seal  and t o del i ver  any consent ,  agr eement ,  
aut hor i zat i on,  ass i gnment ,  [ r evocat i on,  decl ar at i on or  modi f i cat i on of  t r us t , ]  
not i ce,  wai ver  of  not i ce,  check,  or  ot her  i ns t r ument  whi ch t he agent  may t hi nk 
usef ul  f or  t he accompl i shment  of  any of  t he pur poses  enumer at ed i n t hi s  
sect i on;  
§ 6.  Subdi vi s i ons  1 and 2 of  sect i on 5- 1502D of  t he gener al  obl i gat i ons  l aw,  
as  amended by chapt er  576 of  t he l aws  of  1963,  ar e amended t o r ead as  f ol l ows:  
1.  To cont i nue,  t o modi f y and t o t er mi nat e any depos i t  account ,  i ncl udi ng any 
j oi nt  account  wi t h t he agent  or  t ot t en t r us t  f or  t he benef i t  of  t he agent ,  or  
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ot her  banki ng ar r angement  made by or  on behal f  of  t he pr i nci pal  pr i or  t o t he 
cr eat i on of  t he agency;  
2.  To open [ ei t her  i n t he name of  t he agent  al one,  or ]  i n t he name of  t he 
pr i nci pal  or  on behal f  of  t he pr i nci pal ,  [ al one,  or  i n bot h t hei r  names  
j oi nt l y or  ot her wi se, ]  a depos i t  account  of  any t ype wi t h any banker  or  i n any 
banki ng i ns t i t ut i on sel ect ed by t he agent ,  t o hi r e such saf e depos i t  box or  
vaul t  space and t o make such ot her  cont r act s  f or  t he pr ocur i ng of  ot her  
ser vi ces  made avai l abl e by any such banker  or  banki ng i ns t i t ut i on as  t he agent  
shal l  t hi nk t o be des i r abl e;  
§ 7.  Subdi vi s i ons  2 and 3 of  sect i on 5- 1502F of  t he gener al  obl i gat i ons  l aw,  
as  amended by chapt er  576 of  t he l aws  of  1963,  ar e amended t o r ead as  f ol l ows:  
2.  To pr ocur e new,  di f f er ent  or  addi t i onal  cont r act s  of  i nsur ance [ on t he l i f e 
of  t he pr i nci pal ,  or ]  pr ot ect i ng t he pr i nci pal  wi t h r espect  t o i l l - heal t h,  
di sabi l i t y,  acci dent  or  l i abi l i t y of  any sor t ,  t o sel ect  t he amount ,  t he t ype 
of  i nsur ance cont r act  and t he mode of  payment  under  each such pol i cy,  t o pay 
t he pr emi um or  assessment  on,  t o modi f y,  t o r esci nd,  t o r el ease or  t o 
t er mi nat e,  any cont r act  so pr ocur ed by t he agent ; [  and t o des i gnat e t he 
benef i ci ar y of  any such cont r act  of  i nsur ance,  pr ovi ded,  however ,  t hat  t he 
agent  hi msel f  cannot  be such benef i ci ar y unl ess  t he agent  i s  spouse,  chi l d,  
gr andchi l d,  par ent ,  br ot her  or  s i s t er  of  t he pr i nci pal ; ]   
3.  To appl y f or  and t o r ecei ve any avai l abl e l oan on t he secur i t y of  t he 
cont r act  of  i nsur ance,  whet her  f or  t he payment  of  a pr emi um or  f or  t he 
pr ocur i ng of  cash,  t o sur r ender  and t her eupon t o r ecei ve t he cash sur r ender  
val ue,  t o exer ci se [ any] an el ect i on as  t o benef i ci ar y or  mode of  payment ,  t o 
change t he manner  of  payi ng pr emi ums,  and t o change or  t o conver t  t he t ype of  
i nsur ance cont r act ,  wi t h r espect  t o any cont r act  of  l i f e,  acci dent ,  heal t h,  
di sabi l i t y or  l i abi l i t y i nsur ance as  t o whi ch t he pr i nci pal  has ,  or  cl ai ms  t o 
have,  any one or  mor e of  t he power s  descr i bed i n t hi s  sect i on; [  and t o change 
t he benef i ci ar y of  any such cont r act  of  i nsur ance,  pr ovi ded,  however ,  t hat  t he 
agent  hi msel f  cannot  be such new benef i ci ar y unl ess  t he agent  i s  spouse,  
chi l d,  gr andchi l d,  par ent ,  br ot her  or  s i s t er  of  t he pr i nci pal ; ]  
§ 8.  The cl os i ng par agr aph of  sect i on 5- 1502G of  t he gener al  obl i gat i ons  l aw,  
as  amended by chapt er  599 of  t he l aws  of  2003,  i s  amended t o r ead as  f ol l ows:  
Al l  power s  descr i bed i n t hi s  sect i on 5- 1502G of  t he gener al  obl i gat i ons  l aw 
shal l  be exer ci sabl e equal l y wi t h r espect  t o any es t at e of  a decedent ,  
absent ee,  i nf ant  or  i ncompet ent ,  or  t he admi ni s t r at i on of  any t r us t  or  ot her  
f und,  i n whi ch t he pr i nci pal  i s  i nt er es t ed at  t he gi vi ng of  t he power  of  
at t or ney or  may t her eaf t er  become i nt er es t ed,  r egar dl ess  of  whet her  t he 
es t at e,  t r us t  or  ot her  f und i s  speci f i cal l y i dent i f i ed at  t he gi vi ng of  t he 
power  of  at t or ney and whet her  l ocat ed i n t he s t at e of  New Yor k or  el sewher e.  
§ 9.  The capt i on,  i nt r oduct or y par agr aph and subdi vi s i ons  13 and 14 of  sect i on 
5- 1502I  of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  576 of  t he l aws  
of  1963,  ar e amended t o r ead as  f ol l ows  and a new subdi vi s i on 14 i s  added t o 
r ead as  f ol l ows:  
§5- 1502I .  Cons t r uct i on–per sonal  [ r el at i onshi ps  and af f ai r s ]  and f ami l y 
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mai nt enance 
I n a s t at ut or y shor t  f or m power  of  at t or ney,  t he l anguage conf er r i ng gener al  
aut hor i t y wi t h r espect  t o “per sonal  [ r el at i onshi ps , ”] and f ami l y mai nt enance” 
mus t  be cons t r ued t o mean t hat  t he pr i nci pal  aut hor i zes  t he agent :  
13.  To hi r e,  t o di schar ge,  and t o compensat e any at t or ney,  account ant ,  exper t  
wi t ness ,  or  ot her  ass i s t ant  or  ass i s t ant s  when t he agent  shal l  t hi nk such 
act i on t o be des i r abl e f or  t he pr oper  execut i on by hi m of  any of  t he power s  
descr i bed i n t hi s  sect i on,  and f or  t he keepi ng of  needed r ecor ds  t her eof ;  
[ and]  
14.  To cont i nue gi f t s  t hat  t he pr i nci pal  cus t omar i l y made t o i ndi vi dual s  and 
char i t abl e or gani zat i ons  pr i or  t o t he cr eat i on of  t he agency,  pr ovi ded t hat  no 
per son or  char i t abl e or gani zat i on may be t he r eci pi ent  of  gi f t s  i n any one 
cal endar  year  whi ch,  i n t he aggr egat e,  exceed $500;  and 
[ 14. ] 15.  I n gener al ,  and i n addi t i on t o al l  t he speci f i c act s  i n t hi s  sect i on 
enumer at ed,  t o do any ot her  act  or  act s ,  whi ch t he pr i nci pal  can do t hr ough an 
agent ,  f or  t he wel f ar e of  t he spouse,  chi l dr en or  dependent s  of  t he pr i nci pal  
or  f or  t he pr eser vat i on and mai nt enance of  t he ot her  per sonal  r el at i onshi ps  of  
t he pr i nci pal  t o par ent s ,  r el at i ves ,  f r i ends  and or gani zat i ons .  
§ 10.  Sect i on 5- 1502J  of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  
576 of  t he l aws  of  1963,  i s  amended t o r ead as  f ol l ows:  
§ 5- 1502J .   Cons t r uct i on- - benef i t s  f r om gover nment al  pr ogr ams or  ci vi l  or  
mi l i t ar y ser vi ce 
   I n a s t at ut or y shor t  f or m power  of  at t or ney,  t he l anguage conf er r i ng 
gener al  aut hor i t y wi t h r espect  t o "benef i t s  f r om gover nment al  pr ogr ams or  
ci vi l  or  mi l i t ar y ser vi ce, " mus t  be cons t r ued t o mean t hat  t he pr i nci pal  
aut hor i zes  t he agent :  
1.  To execut e voucher s  i n t he name of  t he pr i nci pal  f or  [ any and al l ]  
al l owances  and r ei mbur sement s  payabl e by t he Uni t ed St at es ,  or  a f or ei gn 
gover nment  or  by [ any] a s t at e or  subdi vi s i on [ t her eof ]  of  a s t at e,  t o t he 
pr i nci pal ,  i ncl udi ng [ by way of  i l l us t r at i on and not  of  r es t r i ct i on, ] but  not  
l i mi t ed t o [ al l ]  al l owances  and r ei mbur sement s  f or  t r anspor t at i on of  t he 
pr i nci pal  and of  [ hi s ] t he pr i nci pal ’ s  spouse,  chi l dr en and ot her  dependent s ,  
and f or  shi pment  of  househol d ef f ect s ,  t o r ecei ve,  t o i ndor se and t o col l ect  
t he pr oceeds  of  any check payabl e t o t he or der  of  t he pr i nci pal  dr awn on t he 
t r easur er  or  ot her  f i scal  of f i cer  or  depos i t ar y of  t he Uni t ed St at es  or  of  any 
s t at e or  subdi vi s i on t her eof ;  
2.  To t ake possess i on and t o or der  t he r emoval  and shi pment [ , ]  of  [ any]  
pr oper t y of  t he pr i nci pal  f r om [ any] a pos t ,  war ehouse,  depot ,  dock or  ot her  
pl ace of  s t or age or  saf ekeepi ng,  ei t her  gover nment al  or  pr i vat e,  and [ t o]  
execut e and [ t o]  del i ver  [ any] a r el ease,  voucher ,  r ecei pt ,  bi l l  of  l adi ng,  
shi ppi ng t i cket ,  cer t i f i cat e or  ot her  i ns t r ument  [ whi ch t he agent  shal l  t hi nk 
t o be des i r abl e or  necessar y]  f or  such pur pose;  
3.  To enr ol l  i n,  appl y f or ,  sel ect ,  r ej ect ,  change,  amend,  or  di scont i nue a 
benef i t  or  pr ogr am on t he pr i nci pal ’ s  behal f ;  
[ 3. ] 4.  To pr epar e,  [ t o]  f i l e and [ t o]  pr osecut e [ t he] a cl ai m of  t he pr i nci pal  
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t o any benef i t  or  ass i s t ance,  f i nanci al  or  ot her wi se,  t o whi ch t he pr i nci pal  
i s ,  or  cl ai ms  t o be,  ent i t l ed,  under  [ t he pr ovi s i ons  of  any] a s t at ut e or  
gover nment al  r egul at i on,  [ exi s t i ng at  t he cr eat i on of  t he agency or  t her eaf t er  
enact ed by t he Uni t ed St at es  or  by any s t at e or  by any subdi vi s i on t her eof ,  or  
by any f or ei gn gover nment ,  whi ch]  i ncl udi ng any benef i t  or  ass i s t ance whi ch 
ar i ses  f r om or  i s  based upon mi l i t ar y ser vi ce per f or med pr i or  t o or  af t er  t he 
cr eat i on of  t he agency by t he pr i nci pal  or  by any per son r el at ed by bl ood or  
by mar r i age t o t he pr i nci pal ,  and t o execut e any r ecei pt  or  ot her  i ns t r ument  
whi ch t he agent  shal l  t hi nk t o be des i r abl e or  necessar y f or  t he enf or cement  
or  f or  t he col l ect i on of  such cl ai m;  
[ 4. ] 5.  To r ecei ve t he f i nanci al  pr oceeds  of  any cl ai m of  t he t ype descr i bed i n 
t hi s  sect i on,  [ t o]  conser ve,  [ t o]  i nves t , [  t o]  di sbur se or  [ t o ut i l i ze] use 
anyt hi ng so r ecei ved f or  a l awf ul  pur pose; [ s  enumer at ed i n t hi s  sect i on,  and 
t o r ei mbur se t he agent  f or  any expendi t ur es  pr oper l y made by hi m i n t he 
execut i on of  t he power s  conf er r ed on hi m by t he s t at ut or y shor t  f or m power  of  
at t or ney; ]  
[ 5. ] 6.  To pr osecut e,  [ t o]  def end,  [ t o]  submi t  t o [ ar bi t r at i on] al t er nat i ve 
di sput e r esol ut i on,  [ t o]  set t l e,  and [ t o]  pr opose or  [ t o]  accept  a compr omi se 
wi t h r espect  t o[ , ]  any [ cl ai m exi s t i ng i n f avor  of ,  or  agai ns t ,  t he pr i nci pal  
based on or  i nvol vi ng any benef i t s  f r om mi l i t ar y ser vi ce or  t o i nt er vene i n 
any act i on or  pr oceedi ng r el at i ng t her et o; ] benef i t  or  ass i s t ance descr i bed i n 
subdi vi s i on ( 4)  of  t hi s  sect i on;  
7.  To communi cat e wi t h any r epr esent at i ve or  empl oyee of  a gover nment ,  
gover nment al  subdi vi s i on,  agency,  or  i ns t r ument al i t y on behal f  of  t he 
pr i nci pal ;  
[ 6. ] 8.  To hi r e,  [ t o]  di schar ge,  and [ t o]  compensat e any at t or ney,  account ant ,  
exper t  wi t ness ,  or  ot her  ass i s t ant  or  ass i s t ant s  when t he agent  shal l  t hi nk 
such act i on t o be des i r abl e f or  t he pr oper  execut i on [ by hi m]  of  any of  t he 
power s  descr i bed i n t hi s  sect i on;  and 
[ 7. ] 9.   I n gener al ,  and i n addi t i on t o al l  t he speci f i c act s  i n t hi s  sect i on 
enumer at ed,  t o do any ot her  act  or  act s ,  whi ch t he pr i nci pal  can do t hr ough an 
agent ,  and whi ch t he agent  shal l  t hi nk t o be des i r abl e or  necessar y,  t o assur e 
t o t he pr i nci pal ,  and t o t he dependent s  of  t he pr i nci pal ,  t he maxi mum poss i bl e 
benef i t  f r om gover nment al  pr ogr ams or  f r om ci vi l  or  [ t he]  mi l i t ar y ser vi ce 
per f or med pr i or  t o or  af t er  t he cr eat i on of  t he agency by t he pr i nci pal  or  by 
any per son r el at ed by bl ood or  mar r i age t o t he pr i nci pal .  
Al l  power s  descr i bed i n t hi s  sect i on 5- 1502J  of  t he gener al  obl i gat i ons  l aw 
shal l  be exer ci sabl e equal l y wi t h r espect  t o any benef i t s  f r om gover nment al  
pr ogr ams or  ci vi l  or  mi l i t ar y ser vi ce exi s t i ng at  t he gi vi ng of  t he power  of  
at t or ney or  t her eaf t er  accr ui ng,  and whet her  accr ui ng i n t he s t at e of  New Yor k 
or  el sewher e.  
§ 11.   Sect i on 5- 1502K of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  
576 of  t he l aws  of  1963,  i s  amended t o r ead as  f ol l ows:  
§ 5- 1502K.   Cons t r uct i on– heal t h car e bi l l i ng and payment  mat t er s ;  r ecor ds ,  
r epor t s  and s t at ement s   
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I n a s t at ut or y shor t  f or m power  of  at t or ney,  t he l anguage conf er r i ng gener al  
aut hor i t y wi t h r espect  t o “r ecor ds ,  r epor t s  and s t at ement s” or  “heal t h car e 
bi l l i ng and payment  mat t er s ;  r ecor ds ,  r epor t s  and s t at ement s , ” mus t  be 
cons t r ued t o mean t hat  t he pr i nci pal  aut hor i zes  t he agent :   
1.  To access  r ecor ds  r el at i ng t o t he pr ovi s i on of  heal t h car e and t o make 
deci s i ons  r el at i ng t o t he pas t ,  pr esent  or  f ut ur e payment  f or  t he pr ovi s i on of  
heal t h car e consent ed t o by or  on behal f  of  t he pr i nci pal  or  t he pr i nci pal ’ s  
heal t h car e agent  aut hor i zed under  s t at e l aw.  I n so doi ng t he agent  i s  act i ng 
as  t he pr i nci pal ’ s  per sonal  r epr esent at i ve pur suant  t o sect i ons  1171 t hr ough 
1179 of  t he Soci al  Secur i t y Act  as  added by sect i ons  262 and 264 of  Publ i c Law 
104- 191 and appl i cabl e r egul at i ons .   Thi s  aut hor i t y shal l  not  i ncl ude 
aut hor i zat i on f or  t he agent  t o make ot her  medi cal  or  heal t h car e deci s i ons  f or  
t he pr i nci pal ;  
[ 1]  2.  To keep r ecor ds  of  al l  cash r ecei ved and di sbur sed f or  or  on account  of  
t he pr i nci pal ,  of  al l  cr edi t s  and debi t s  t o t he account  of  t he pr i nci pal ,  and 
of  al l  t r ansact i ons  af f ect i ng i n any way t he asset s  and l i abi l i t i es  of  t he 
pr i nci pal ;   
[ 2. ]  3.  To pr epar e,  t o execut e and t o f i l e al l  t ax,  soci al  secur i t y,  
unempl oyment  i nsur ance and i nf or mat i on r et ur ns ,  r equi r ed by t he l aws  of  t he 
Uni t ed St at es ,  of  any s t at e or  of  any subdi vi s i on t her eof  or  of  any f or ei gn 
gover nment ,  t o pr epar e,  t o execut e and t o f i l e al l  ot her  paper s  and 
i ns t r ument s  whi ch t he agent  shal l  t hi nk t o be des i r abl e or  necessar y f or  t he 
saf eguar di ng of  t he pr i nci pal  agai ns t  excess  or  i l l egal  t axat i on or  agai ns t  
penal t i es  i mposed f or  cl ai med vi ol at i on of  any l aw or  ot her  gover nment al  
r egul at i on;   
[ 3. ]  4.  To pr epar e,  t o execut e and t o f i l e any r ecor d,  r epor t ,  [ or ]  s t at ement ,  
or  ot her  document ,  [ whi ch t he agent  shal l  t hi nk t o be des i r abl e or  necessar y 
f or  t he ] t o saf eguar d[ i ng or  mai nt enance of ] or  pr omot e t he pr i nci pal ' s  
i nt er es t [ ,  wi t h r espect  t o pr i ce,  r ent ,  wage or  r at i oni ng cont r ol ,  or  ot her  
gover nment al  act i vi t y; ] under  a s t at ut e or  gover nment al  r egul at i on;   
[ 4. ]  5.  To hi r e,  t o di schar ge,  and t o compensat e any at t or ney,  account ant ,  or  
ot her  ass i s t ant  or  ass i s t ant s  when t he agent  shal l  t hi nk such act i on t o be 
des i r abl e f or  t he pr oper  execut i on by hi m of  any of  t he power s  descr i bed i n 
t hi s  sect i on;  and 
[ 5]  6.  I n gener al ,  and i n addi t i on t o al l  t he speci f i c act s  i n t hi s  sect i on 
enumer at ed,  t o do any ot her  act  or  act s ,  whi ch t he pr i nci pal  can do t hr ough an 
agent ,  i n connect i on wi t h t he pr epar at i on,  execut i on,  f i l i ng,  s t or age or  ot her  
ut i l i zat i on of  any r ecor ds ,  r epor t s  or  s t at ement s  of  or  concer ni ng t he 
pr i nci pal ' s  af f ai r s .   
Al l  power s  descr i bed i n t hi s  sect i on 5- 1502K of  t he gener al  obl i gat i ons  l aw 
shal l  be exer ci sabl e equal l y wi t h r espect  t o any heal t h car e bi l l i ng and 
payment  mat t er s ,  and r ecor ds ,  r epor t s  or  s t at ement s  of  or  concer ni ng t he 
af f ai r s  of  t he pr i nci pal  exi s t i ng at  t he gi vi ng of  t he power  of  at t or ney or  
t her eaf t er  ar i s i ng,  and whet her  ar i s i ng i n t he s t at e of  New Yor k or  el sewher e.  
§ 12.  Subdi vi s i on 2 of  sect i on 5- 1502L of  t he gener al  obl i gat i ons  l aw,  as  
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amended by chapt er  500 of  t he l aws  of  1996,  i s  amended t o r ead as  f ol l ows:  
2.  To make i nves t ment  di r ect i ons ,  t o sel ect  and change payment  opt i ons ,  [ t o 
des i gnat e a benef i ci ar y or  benef i ci ar i es ,  pr ovi ded,  however ,  t hat  t he agent  
may not  des i gnat e her sel f  or  hi msel f  as  a benef i ci ar y unl ess  t he agent  i s  a 
spouse,  chi l d,  gr andchi l d,  par ent ,  br ot her  or  s i s t er  of  t he pr i nci pal  or  
unl ess  t he shor t  f or m power  of  at t or ney per mi t s  t he agent  t o des i gnat e hi msel f  
or  her sel f , ]  and t o exer ci se any ot her  el ect i on f or  t he pr i nci pal  wi t h r egar d 
t o any r et i r ement  benef i t  or  pl an i n whi ch t he pr i nci pal  has  an i nt er es t ;  
§ 13.  Subdi vi s i on 4 of  sect i on 5- 1502L of  t he gener al  obl i gat i ons  l aw,  as  
added by chapt er  499 of  t he l aws  of  1996 and amended by chapt er  500 of  t he 
l aws  of  1996,  i s  amended t o r ead as  f ol l ows:  
4.  To pr epar e,  execut e and del i ver  any appl i cat i on,  agr eement ,  [ t r us t  
agr eement , ]  aut hor i zat i on,  check or  ot her  i ns t r ument  or  document  whi ch may be 
r equi r ed under  t he t er ms  of  any r et i r ement  benef i t  or  pl an i n whi ch t he 
pr i nci pal  has  an i nt er es t  or  by t he admi ni s t r at or  t her eof ,  or  whi ch t he agent  
deems usef ul  f or  t he accompl i shment  of  any of  t he pur poses  enumer at ed i n t hi s  
sect i on;  
§ 14.  Sect i on 5- 1502M of  t he gener al  obl i gat i ons  l aw,  as  added by chapt er  499 
of  t he l aws  of  1996,  i s  REPEALED.  
§ 15.  Sect i on 5- 1502N of  t he gener al  obl i gat i ons  l aw,  as  added by chapt er  499 
of  t he l aws  of  1996,  i s  r enumber ed sect i on 5- 1502M and t he capt i on and f i nal  
par agr aphs  ar e amended t o r ead as  f ol l ows:  
§ 5- 1502[ N] M.  Cons t r uct i on – t ax mat t er s .  
The power s  expl i ci t l y aut hor i zed i n t hi s  sect i on 5- 1502[ N] M of  t he gener al  
obl i gat i ons  l aw shal l  not  be cons t r ued t o di mi ni sh any l i ke power s  aut hor i zed 
i n any l i ke power s  aut hor i zed i n any ot her  sect i on of  t i t l e 15 of  ar t i cl e 5 of  
t he gener al  obl i gat i ons  l aw,  such as ,  but  not  l i mi t ed t o,  t hose aut hor i zed i n 
subdi vi s i on 9 of  sect i on 5- 1502I  of  t hi s  t i t l e.  Accor di ngl y,  such power s  as  
ar e aut hor i zed i n any ot her  sect i on of  t i t l e 15 of  ar t i cl e 5 of  t he gener al  
obl i gat i ons  l aw shal l  be cons t r ued as  i f  t he pr ovi s i ons  of  t hi s  sect i on do not  
exi s t .  
§ 16.  Sect i on 5- 1502O of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  
499 of  t he l aws  of  1996,  i s  r enumber ed 5- 1502N and amended t o r ead as  f ol l ows:  
§ 5- 1502[ O] N.  Cons t r uct i on- - al l  ot her  mat t er s   
I n a s t at ut or y shor t  f or m power  of  at t or ney,  t he l anguage conf er r i ng gener al  
aut hor i t y wi t h r espect  t o “al l  ot her  mat t er s” mus t  be cons t r ued t o mean t hat  
t he pr i nci pal  aut hor i zes  t he agent  t o act  as  an al t er  ego of  t he pr i nci pal  
wi t h r espect  t o any and al l  poss i bl e mat t er s  and af f ai r s  whi ch ar e not  
enumer at ed i n sect i ons  5- 1502A t o 5- 1502[ N] M,  i ncl us i ve,  of  t hi s  
[ chapt er ] t i t l e,  and whi ch t he pr i nci pal  can do t hr ough an agent ,  pr ovi ded,  
however ,  [ except ]  t hat  such aut hor i t y shal l  not  i ncl ude aut hor i zat i on f or  t he 
agent   t o des i gnat e a t hi r d par t y t o act  as  agent  f or  t he pr i nci pal  or  t o make 
medi cal  or  ot her  heal t h car e deci s i ons  f or  t he pr i nci pal  except  as  ot her wi se 
pr ovi ded i n subdi vi s i on one of  sect i on 5- 1502K of  t hi s  t i t l e,   
§ 17.  Sect i on 5- 1503 of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  499 
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of  t he l aws  of  1996,  i s  amended t o r ead as  f ol l ows:  
§ 5- 1503.  Modi f i cat i ons  of  t he s t at ut or y shor t  f or m power  of  at t or ney and of  
t he s t at ut or y maj or  gi f t s  r i der  
A power  of  at t or ney whi ch sat i s f i es  t he r equi r ement s  of  [ subdi vi s i on t wo of  
sect i on 5- 1501 of  t hi s  chapt er  or  of  subdi vi s i on s i x of  sect i on 5- 1506 of  t hi s  
chapt er ]  par agr aphs  ( a) ,  ( b) ,  and ( c)  of  subdi vi s i on one of  sect i on 5- 1501B 
and sect i on 5- 1513 of  t hi s  t i t l e i s  not  pr event ed f r om bei ng a “s t at ut or y 
shor t  f or m power  of  at t or ney”, [  or  a "s t at ut or y shor t  f or m power  of  at t or ney 
ef f ect i ve at  a f ut ur e t i me", ]  or  a maj or  gi f t s  r i der  whi ch sat i s f i es  t he 
r equi r ement s  of  sect i on 5- 1514 of  t hi s  t i t l e i s  not  pr event ed f r om bei ng a 
“s t at ut or y maj or  gi f t s  r i der ”as  ei t her  of  t hese phr ases  i s  used i n t he 
sect i ons  of  t hi s  t i t l e,  by t he f act  t hat  i t  al so cont ai ns  addi t i onal  l anguage 
at  t he sect i on l abel ed “modi f i cat i ons” whi ch:  
1.   el i mi nat es  f r om t he power  of  at t or ney or  f r om t he maj or  gi f t s  r i der  one or  
mor e of  t he power s  enumer at ed i n one or  mor e of  t he cons t r uct i onal  sect i ons  of  
t hi s  t i t l e wi t h r espect  t o a subdi vi s i on of  t he s t at ut or y shor t  f or m power  of  
at t or ney[ ,  or  of  t he s t at ut or y shor t  f or m power  of  at t or ney ef f ect i ve at  a 
f ut ur e t i me, ]  or  of  t he s t at ut or y maj or  gi f t s  r i der ,  af f i r mat i vel y chosen by 
t he pr i nci pal ;  or   
2.   suppl ement s  one or  mor e of  t he power s  enumer at ed i n one or  mor e of  t he 
cons t r uct i onal  sect i ons  i n t hi s  t i t l e wi t h r espect  t o a subdi vi s i on of  t he 
s t at ut or y shor t  f or m power  of  at t or ney[ ,  or  of  t he s t at ut or y shor t  f or m power  
of  at t or ney ef f ect i ve at  a f ut ur e t i me, ]  or  of  t he s t at ut or y maj or  gi f t s  
r i der ,  af f i r mat i vel y chosen by t he pr i nci pal ,  by speci f i cal l y l i s t i ng 
addi t i onal  power s  of  t he agent ;  or  
3.   makes  some addi t i onal  pr ovi s i on whi ch i s  not  i ncons i s t ent  wi t h t he ot her  
pr ovi s i ons  of  t he s t at ut or y shor t  f or m power  of  at t or ney or  of  t he s t at ut or y 
maj or  gi f t s  r i der . [ ;  or  of  t he s t at ut or y shor t  f or m power  of  at t or ney 
ef f ect i ve at  a f ut ur e t i me. ]  
§ 18.  Sect i on 5- 1504 of  t he gener al  obl i gat i ons  l aw,  as  amended by chapt er  499 
of  t he l aws  of  1996,  i s  amended t o r ead as  f ol l ows:  
§ 5- 1504.  Accept ance of  s t at ut or y shor t  f or m power  of  at t or ney.  
[ 1.  As  used i n t hi s  sect i on,  t he t er m "f i nanci al  i ns t i t ut i on" means  each of  
t he f ol l owi ng:  a bank,  t r us t  company,  nat i onal  bank,  savi ngs  bank,  f eder al  
mut ual  savi ngs  bank,  savi ngs  and l oan associ at i on,  f eder al  savi ngs  and l oan 
associ at i on,  f eder al  mut ual  savi ngs  and l oan associ at i on,  cr edi t  uni on,  
f eder al  cr edi t  uni on,  br anch of  a f or ei gn banki ng cor por at i on,  publ i c pens i on 
f und,  r et i r ement  sys t em. ]  
[ 2]  1.   No [ f i nanci al  i ns t i t ut i on]  t hi r d par t y l ocat ed i n t hi s  s t at e shal l  
r ef use,  wi t hout  r easonabl e cause,  t o honor  a s t at ut or y shor t  f or m power  of  
at t or ney pr oper l y execut ed i n accor dance wi t h sect i on [ 5- 1501 or  5- 1506]  5-
1501B of  t hi s  t i t l e or  a s t at ut or y shor t  f or m power  of  at t or ney pr oper l y 
execut ed pr i or  t o t he ef f ect i ve dat e of  t hi s  s t at ut e.  
 ( a)   Reasonabl e cause under  t hi s  subdi vi s i on shal l  i ncl ude,  but  not  be 
l i mi t ed t o:  
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( 1)   t he r ef usal  by t he agent  t o pr ovi de an or i gi nal  power  of  
at t or ney or  a copy cer t i f i ed by an at t or ney pur suant  t o sect i on 
2105 of  t he ci vi l  pr act i ce l aw and r ul es  of  t he s t at e of  New Yor k,  
or  by a cour t  or  ot her  gover nment  ent i t y;  
( 2)   t he t hi r d par t y’ s  good f ai t h r ef er r al  of  t he pr i nci pal  and 
t he agent  t o t he l ocal  adul t  pr ot ect i ve ser vi ces  uni t ;   
( 3)   act ual  knowl edge of  a r epor t  havi ng been made by any per son 
t o t he l ocal  adul t  pr ot ect i ve ser vi ces  uni t  al l egi ng phys i cal  or  
f i nanci al  abuse,  negl ect ,  expl oi t at i on or  abandonment  of  t he 
pr i nci pal  by t he agent ;  
( 4)   act ual  knowl edge of  t he pr i nci pal ' s  deat h or  a r easonabl e 
bas i s  f or  bel i evi ng t he pr i nci pal  has  di ed;  
( 5)   act ual  knowl edge of  t he i ncapaci t y of  t he pr i nci pal  or  a 
r easonabl e bas i s  f or  bel i evi ng t hat  t he pr i nci pal  i s  i ncapaci t at ed 
wher e t he power  of  at t or ney t ender ed i s  a nondur abl e power  of  
at t or ney;  
( 6)   act ual  knowl edge or  a r easonabl e bas i s  f or  bel i evi ng t hat  t he 
pr i nci pal  was  i ncapaci t at ed at  t he t i me t he power  of  at t or ney was  
execut ed;  
( 7)   act ual  knowl edge or  a r easonabl e bas i s  f or  bel i evi ng t hat  t he 
power  of  at t or ney was  pr ocur ed t hr ough f r aud or  undue i nf l uence;  
or  
( 8)  act ual  not i ce,  pur suant  t o subdi vi s i on ( 3)  of  t hi s  sect i on,  of  
t he t er mi nat i on or  r evocat i on of  t he power  of  at t or ney.  

( b)   I t  shal l  be deemed unr easonabl e f or  a t hi r d par t y t o r ef use t o 
honor  a s t at ut or y shor t  f or m power  of  at t or ney or  a s t at ut or y shor t  f or m 
power  of  at t or ney pr oper l y execut ed pr i or  t o t he ef f ect i ve dat e of  t hi s  
s t at ut e,  i f  t he onl y r eason f or  t he r ef usal  i s  any of  t he f ol l owi ng:  

( 1)  t he power  of  at t or ney i s  not  on a f or m pr escr i bed by t he t hi r d 
par t y t o whom t he power  of  at t or ney i s  pr esent ed.   
( 2)  t her e has  been a l apse of  t i me s i nce t he execut i on of  t he 
power  of  at t or ney.  
( 3)  on t he f ace of  t he s t at ut or y f or m power  of  at t or ney,  t her e i s  
a l apse of  t i me bet ween t he dat e of  acknowl edgment  of  t he 
s i gnat ur e of  t he pr i nci pal  and t he dat e of  acknowl edgment  of  t he 
s i gnat ur e of  any agent .  

[ 3]  2.   Except  as  pr ovi ded i n subdi vi s i on t hr ee of  t hi s  sect i on,  [ The f ai l ur e 
of  a f i nanci al  i ns t i t ut i on]  a t hi r d par t y who unr easonabl y r ef uses  t o honor  a 
pr oper l y execut ed s t at ut or y shor t  f or m power  of  at t or ney or  a s t at ut or y shor t  
f or m power  of  at t or ney pr oper l y execut ed pr i or  t o t he ef f ect i ve dat e of  t hi s  
s t at ut e,  [ shal l  be deemed unl awf ul ]  may be subj ect  t o a cour t  or der  mandat i ng 
accept ance of  t he power  of  at t or ney.  
[ 4]  3.   No [ f i nanci al  i ns t i t ut i on]  t hi r d par t y r ecei vi ng and r et ai ni ng a 
pr oper l y execut ed s t at ut or y shor t  f or m power  of  at t or ney [ pr oper l y execut ed i n 
accor dance wi t h sect i on 5- 1501 or  5- 1506 of  t hi s  t i t l e]  or  a s t at ut or y shor t  
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f or m power  of  at t or ney pr oper l y execut ed pr i or  t o t he ef f ect i ve dat e of  t hi s  
s t at ut e,  or  a compl et e phot os t at i c copy of  t he pr oper l y execut ed or i gi nal  
t her eof  nor  any of f i cer ,  agent ,  at t or ney- i n- f act  or  empl oyee of  such 
[ f i nanci al  i ns t i t ut i on]  t hi r d par t y shal l  i ncur  any l i abi l i t y by r eason of  
act i ng upon t he aut hor i t y t her eof  unl ess  t he [ f i nanci al  i ns t i t ut i on]  t hi r d 
par t y shal l  have [ act ual l y]  r ecei ved[ ,  at  t he of f i ce wher e t he account  i s  
l ocat ed,  wr i t t en]  act ual  not i ce of  t he r evocat i on or  t er mi nat i on of  such power  
of  at t or ney.  A f i nanci al  i ns t i t ut i on i s  deemed t o have act ual  not i ce when t he 
of f i ce wher e t he account  i s  l ocat ed r ecei ves  wr i t t en not i ce of  t he r evocat i on 
or  t er mi nat i on of  such power  of  at t or ney.  
[ 5]  4.   I f  t he appl i cat i on of  t he pr ovi s i ons  of  subdi vi s i on one or  t wo [ or  
t hr ee]  of  t hi s  sect i on shal l  be hel d i nval i d t o any [ f i nanci al  i ns t i t ut i on]  
t hi r d par t y t he appl i cat i on of  such pr ovi s i ons  t o any [ ot her  f i nanci al  
i ns t i t ut i on]  t hi r d par t y ot her  t han t hose t o whi ch i t  i s  hel d i nval i d,  shal l  
not  be af f ect ed t her eby.  
5.    When t he power  of  at t or ney i s  pr esent ed t o a t hi r d par t y,  i t  i s  not  
unr easonabl e f or  a t hi r d par t y t o r equi r e t he agent  t o execut e an acknowl edged 
af f i davi t  pur suant  t o t hi s  subdi vi s i on s t at i ng t hat  t he power  of  at t or ney i s  
i n f ul l  f or ce and ef f ect .  Such an af f i davi t  i s  concl us i ve pr oof  t o t he t hi r d 
par t y r el yi ng on t he power  of  at t or ney t hat  t he power  of  at t or ney i s  val i d and 
ef f ect i ve,  and has  not  been t er mi nat ed or  r evoked,  except  as  t o any t hi r d 
par t y who had act ual  not i ce t hat  t he power  of  at t or ney had t er mi nat ed or  been 
r evoked pr i or  t o t he execut i on of  t he af f i davi t .  Such af f i davi t  shal l  s t at e 
t hat :  

( a)   t he agent  does  not  have,  at  t he t i me of  t he t r ansact i on,  act ual  
not i ce of  t he t er mi nat i on or  r evocat i on of  t he power  of  at t or ney,  or  
not i ce of  any f act s  i ndi cat i ng t hat  t he power  of  at t or ney has  been 
t er mi nat ed or  r evoked;  
( b)  t he agent  does  not  have,  at  t he t i me of  t he t r ansact i on,  act ual  
not i ce t hat  t he power  of  at t or ney has  been modi f i ed i n any way t hat  
woul d af f ect  t he abi l i t y of  t he agent  t o aut hor i ze or  engage i n t he 
t r ansact i on,  or  not i ce of  any f act s  i ndi cat i ng t hat  t he power  of  
at t or ney has  been so modi f i ed;  and 
( c)  i f  t he agent  was  named as  a successor  agent ,  t he pr i or  agent  i s  no 
l onger  abl e or  wi l l i ng t o ser ve.  

6.  Not hi ng her ei n shal l  r equi r e t he accept ance of  a f or m t hat  i s  not  a 
s t at ut or y shor t  f or m power  of  at t or ney.  
§ 19.  Sect i ons  5- 1505 and 5- 1506 of  t he gener al  obl i gat i ons  l aw,  as  amended by 
chapt er  499 of  t he l aws  of  1996,  ar e REPEALED,  and t en new sect i ons  5- 1505,  5-
1506,  5- 1507,  5- 1508,  5- 1509,  5- 1510,  5- 1511,  5- 1512,  5- 1513 and 5- 1514  ar e 
added t o r ead as  f ol l ows:   
§ 5- 1505:   St andar d of  car e;  f i duci ar y dut y;  compel l i ng di scl osur e of  r ecor d.  
1.   St andar d of  car e:  

( a)   I n deal i ng wi t h pr oper t y of  t he pr i nci pal ,  an agent  shal l  obser ve 
t he s t andar d of  car e t hat  woul d be obser ved by a pr udent  per son deal i ng 
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wi t h pr oper t y of  anot her .  
2.   Fi duci ar y dut y:  

( a)   An agent  act i ng under  a power  of  at t or ney has  a f i duci ar y dut y t o 
t he pr i nci pal .   The f i duci ar y dut y i ncl udes  each of  t he f ol l owi ng 
obl i gat i ons :  

( 1)  To act  accor di ng t o any i ns t r uct i ons  f r om t he pr i nci pal ,  or ,  
wher e t her e ar e no i ns t r uct i ons ,  i n t he bes t  i nt er es t  of  t he 
pr i nci pal ,  and t o avoi d conf l i ct s  of  i nt er es t .  
( 2)  To keep t he pr i nci pal ’ s  pr oper t y separ at e and di s t i nct  f r om 
any ot her  pr oper t y owned or  cont r ol l ed by t he agent ,  except  f or  
pr oper t y t hat  i s  j oi nt l y owned by t he pr i nci pal  and agent  at  t he 
t i me of  t he execut i on of  t he power  of  at t or ney,  and pr oper t y t hat  
becomes  j oi nt l y owned af t er  t he execut i on of  t he power  of  at t or ney 
because t he agent  acqui r es  an i nt er es t  i n t he pr i nci pal ’ s  pr oper t y 
by r eason of  t he agent ’ s  exer ci se of  aut hor i t y pur suant  t o 
par agr aph ( b)  of  subdi vi s i on ( 4)  of  sect i on 5- 151 of  t hi s  t i t l e.  
The agent  may not  t r ansf er  t he pr i nci pal ’ s  pr oper t y t o hi msel f  or  
her sel f  wi t hout  speci f i c aut hor i zat i on.   
( 3)   To keep a r ecor d of  al l  r ecei pt s ,  di sbur sement s ,  and 
t r ansact i ons  ent er ed i nt o by t he agent  on behal f  of  t he pr i nci pal  
and t o make such r ecor d avai l abl e at  al l  t i mes  t o t he pr i nci pal .  
The agent  shal l  make such r ecor d avai l abl e wi t hi n 15 days  of  a 
wr i t t en r eques t  by any of  t he f ol l owi ng i ndi vi dual s :  

   ( i )  t he moni t or ( s ) ;  
   ( i i )  a co- agent  or  successor  agent  act i ng under  t he power  of  
at t or ney;  

( i i i )   a gover nment  ent i t y,  or  of f i ci al  t her eof ,  
i nves t i gat i ng a r epor t  t hat  t he pr i nci pal  may be i n need of  
pr ot ect i ve or  ot her  ser vi ces ,  or  i nves t i gat i ng a r epor t  of  
abuse or  negl ect ;  
( i v)   a cour t  eval uat or  act i ng pur suant  t o sect i on ni ne of  
ar t i cl e ei ght y- one of  t he New Yor k ment al  hygi ene l aw i n a 
pr oceedi ng al l egi ng t hat  t he pr i nci pal  i s  i ncapaci t at ed;  
( v)  a guar di an ad l i t em appoi nt ed pur suant  t o sect i on 1754 
of  t he sur r ogat e' s  cour t  pr ocedur e act ;  
( vi )   t he guar di an or  conser vat or  of  t he es t at e of  t he 
pr i nci pal ,  i f  such r ecor d has  not  al r eady been pr ovi ded t o 
t he cour t  eval uat or  or  guar di an ad l i t em;  or  
( vi i )   t he per sonal  r epr esent at i ve of  t he es t at e of  a 
deceased pr i nci pal  i f  such r ecor d has  not  al r eady been 
pr ovi ded t o t he guar di an or  conser vat or  of  t he es t at e of  t he 
pr i nci pal .  

The f ai l ur e of  t he agent  t o make t he r ecor d avai l abl e pur suant  t o 
t hi s  par agr aph may r esul t  i n a speci al  pr oceedi ng under  
subdi vi s i on ( 1)  of  sect i on 5- 1510 of  t hi s  t i t l e.  Such pr oceedi ng 
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shal l  be t he excl us i ve r emedy t o compel  t he agent  t o pr ovi de such 
r ecor d.  
( 4)  To di scl ose t he agent ’ s  i dent i t y as  agent  whenever  t he agent  
act s  f or  t he pr i nci pal  pur suant  t o subdi vi s i on ( 1)  of  sect i on 5-
1507 of  t hi s  t i t l e.  

 ( b)  The agent  may be subj ect  t o l i abi l i t y f or  conduct  and omi ss i ons  
whi ch vi ol at e t he  f i duci ar y dut y.  

( c) The agent  i s  not  l i abl e t o t hi r d par t i es  f or  any act  pur suant  t o a 
power  of  at t or ney i f  t he act  was  aut hor i zed at  t he t i me and t he act  di d 
not  vi ol at e subdi vi s i ons  one or  t wo of  t hi s  sect i on.  

§ 5- 1506.   Compensat i on.  
1.  An agent  i s  not  ent i t l ed t o r ecei ve compensat i on f r om t he asset s  of  t he 
pr i nci pal  f or  r espons i bi l i t i es  per f or med under  a power  of  at t or ney unl ess  t he 
pr i nci pal  speci f i cal l y pr ovi des  f or  compensat i on i n t he power  of  at t or ney.  
2.   An agent  shal l  be ent i t l ed t o r ecei ve r ei mbur sement  f r om t he asset s  of  t he 
pr i nci pal  f or  r easonabl e expenses  act ual l y i ncur r ed i n connect i on wi t h t he 
per f or mance of  t he agent ’ s  r espons i bl i t i es .  
§ 5- 1507.   Si gnat ur e of  agent .  
1.  ( a)  I n any t r ansact i on wher e t he agent  i s  act i ng pur suant  t o a power  of  
at t or ney and wher e t he hand- wr i t t en s i gnat ur e of  t he agent  or  pr i nci pal  i s  
r equi r ed,  t he agent  shal l  di scl ose t he pr i nci pal  and agent  r el at i onshi p by 
s i gni ng as  f ol l ows:  

( 1)   “( name of  agent )  as  agent  f or  ( name of  pr i nci pal ) ”;  or  
( 2)   “( name of  pr i nci pal )  by ( name of  agent ) ,  as  agent ”;  or  
( 3)   any s i mi l ar  wr i t t en di scl osur e of  t he pr i nci pal  and agent  
r el at i onshi p.  

( b)   A t hi r d par t y shal l  i ncur  no l i abi l i t y f or  accept i ng a s i gnat ur e t hat  
does  not  meet  t he r equi r ement s  of  t hi s  subdi vi s i on.  
2.   When t he agent  engages  i n a t r ansact i on t hat  pur por t s  t o be on behal f  of  
t he pr i nci pal ,  t he agent  i s  at t es t i ng t hat :  

( a)   t he agent  has  act ual  aut hor i t y t o engage i n t he t r ansact i on;  
( b)   t he agent  does  not  have,  at  t he t i me of  t he t r ansact i on,  act ual  
not i ce of  t he t er mi nat i on or  r evocat i on of  t he power  of  at t or ney,  or  
not i ce of  any f act s  i ndi cat i ng t hat  t he power  of  at t or ney has  been 
t er mi nat ed or  r evoked;  
( c)   i f  t he power  of  at t or ney i s  one whi ch t er mi nat es  upon t he 
pr i nci pal ’ s  i ncapaci t y,  t he agent  does  not  have,  at  t he t i me of  t he 
t r ansact i on act ual  not i ce of  t he pr i nci pal ' s  i ncapaci t y,  or  not i ce of  
any f act s  i ndi cat i ng t he pr i nci pal ’ s  i ncapaci t y;  
( d)  t he agent  does  not  have,  at  t he t i me of  t he t r ansact i on,  act ual  
not i ce t hat  t he power  of  at t or ney has  been modi f i ed i n any way t hat  
woul d af f ect  t he abi l i t y of  t he agent  t o engage i n t he t r ansact i on,  or  
not i ce of  any f act s  i ndi cat i ng t hat  t he power  of  at t or ney has  been so 
modi f i ed.  

3.   The at t es t at i on of  t he agent  pur suant  t o subdi vi s i on ( 2)  of  t hi s  sect i on 
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i s  not  ef f ect i ve as  t o any t hi r d par t y who had act ual  not i ce t hat  t he power  of  
at t or ney had t er mi nat ed or  been r evoked pr i or  t o t he t r ansact i on.   
§ 5- 1508  Co- agent s  and successor  agent s  
1.  A pr i nci pal  may des i gnat e t wo or  mor e per sons  t o act  as  co- agent s .  Unl ess  
t he pr i nci pal  pr ovi des  ot her wi se i n t he power  of  at t or ney,  t he co- agent s  mus t  
act  j oi nt l y.  However ,  i f  pr ompt  act i on i s  r equi r ed t o accompl i sh a pur pose of  
t he power  of  at t or ney and t o avoi d i r r epar abl e i nj ur y t o t he pr i nci pal ’ s  
i nt er es t  and a co- agent  i s  unavai l abl e because of  absence,  i l l ness ,  or  ot her  
t empor ar y i ncapaci t y,  t he ot her  co- agent ( s )  may act  f or  t he pr i nci pal .  Unl ess  
t he pr i nci pal  pr ovi des  ot her wi se i n t he power  of  at t or ney,  i f  a vacancy occur s  
because of  t he deat h,  r es i gnat i on,  or  i ncapaci t y of  a co- agent ,  t he r emai ni ng 
agent ( s )  may act  f or  t he pr i nci pal .  A t hi r d par t y shal l  i ncur  no l i abi l i t y f or  
act i ng on t he i ns t r uct i ons  of  a co- agent  or  co- agent s  pur sui ng pr ompt  act i on 
under  t hi s  subdi vi s i on,  wher e t he co- agent ( s )  execut e( s )  an acknowl edged 
af f i davi t  expl ai ni ng t he unavai l abi l i t y of  t he co- agent ( s )  and t he need t o 
t ake pr ompt  act i on on behal f  of  t he pr i nci pal .  
2.  A pr i nci pal  may des i gnat e one or  mor e successor  agent s  t o ser ve i f  ever y 
i ni t i al  or  pr edecessor  agent  r es i gns ,  di es ,  becomes  i ncapaci t at ed,  i s  not  
qual i f i ed t o ser ve,  or  decl i nes  t o ser ve.  Unl ess  t he pr i nci pal  pr ovi des  
ot her wi se i n t he power  of  at t or ney,  a successor  agent  has  t he same aut hor i t y 
as  t hat  gr ant ed t o an i ni t i al  agent .  
3.  A co- agent  or  a successor  agent  act i ng under  a power  of  at t or ney shal l  have 
t he aut hor i t y t o r eques t ,  r ecei ve,  and seek t o compel  a co- agent  or  
pr edecessor  agent  t o pr ovi de a r ecor d of  al l  r ecei pt s ,  di sbur sement s ,  and 
t r ansact i ons  ent er ed i nt o by t he agent  on behal f  of  t he pr i nci pal   
§ 5- 1509.  Appoi nt ment  of  moni t or  
A pr i nci pal  may appoi nt  a moni t or  or  moni t or s  i n t he power  of  at t or ney who 
shal l  have t he aut hor i t y t o r eques t ,  r ecei ve,  and compel  t he agent  t o pr ovi de 
a r ecor d of  al l  r ecei pt s ,  di sbur sement s ,  and t r ansact i ons  ent er ed i nt o by t he 
agent  on behal f  of  t he pr i nci pal ,  t o r eques t  and r ecei ve such r ecor ds  hel d by 
t hi r d par t i es  and t o r eques t  and r ecei ve a copy of  t he power  of  at t or ney.  
Not hi ng i n t hi s  t i t l e shal l  be cons t r ued t o i mpose a f i duci ar y dut y on t he 
moni t or .   
§ 5- 1510.  Ci vi l  pr oceedi ngs .  
1.  I f  t he agent  has  f ai l ed t o make avai l abl e a r ecor d of  al l  r ecei pt s ,  
di sbur sement s ,  and t r ansact i ons  ent er ed i nt o by t he agent  on behal f  of  a 
pr i nci pal  t o a per son who may r eques t  such r ecor d pur suant  t o subpar agr aph ( 3)  
of  par agr aph ( a)  of  subdi vi s i on ( 2)  of  sect i on 5- 1505,   t hat  per son may 
commence a speci al  pr oceedi ng t o compel  t he agent  t o pr oduce a copy of  t he 
power  of  at t or ney and such r ecor d.  
 2.  A speci al  pr oceedi ng may be commenced pur suant  t o t hi s  sect i on f or  any of  
t he f ol l owi ng addi t i onal  pur poses :  
 ( a)  t o det er mi ne whet her  t he power  of  at t or ney i s  val i d;  

( b)  t o det er mi ne whet her  t he pr i nci pal  had capaci t y at  t he t i me t he 
power  of  at t or ney was  execut ed;  
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( c)   t o det er mi ne whet her  t he power  of  at t or ney was  pr ocur ed t hr ough 
f r aud or  undue i nf l uence;  
( d)   t o det er mi ne whet her  t he agent  i s  ent i t l ed t o r ecei ve compensat i on 
or  whet her  t he compensat i on r ecei ved by t he agent  i s  r easonabl e f or  t he 
r espons i bi l i t i es  per f or med;  

 ( e)  t o appr ove t he r ecor d of  al l  r ecei pt s ,  di sbur sement s  and 
t r ansact i ons  ent er ed i nt o  by t he agent  on behal f  of  t he pr i nci pal .   
 ( f )   t o r emove t he agent  upon t he gr ounds  t hat  t he agent  has  vi ol at ed or  
i s  unf i t ,  unabl e,   or  unwi l l i ng t o per f or m t he f i duci ar y dut i es  under  t he 
power  of  at t or ney.  
3.  A speci al  pr oceedi ng may be commenced pur suant  t o subdi vi s i on t wo of  t hi s  
sect i on by any per son i dent i f i ed i n subdi vi s i on one,  t he agent ,  t he spouse,  
chi l d,  or  par ent  of  t he pr i nci pal ,  t he pr i nci pal ’ s  successor  i n i nt er es t ,  or  
any t hi r d par t y who may be r equi r ed t o accept  a power  of  at t or ney.  
4.   I f  a power  of  at t or ney i s  suspended or  r evoked under  t hi s  sect i on,  or  t he 
agent  i s  r emoved by t he cour t ,  t he cour t  may r equi r e t he agent  t o pr ovi de a 
r ecor d of  al l  r ecei pt s ,  di sbur sement s  and t r ansact i ons  ent er ed i nt o by t he 
agent  on behal f  of  t he pr i nci pal  and t o del i ver  any pr oper t y bel ongi ng t o t he 
pr i nci pal  and copi es  of  r ecor ds  concer ni ng t he pr i nci pal ’ s  pr oper t y and 
af f ai r s  t o a successor  agent ,   a gover nment  ent i t y,  or  t he pr i nci pal ’ s  l egal  
r epr esent at i ve.  
§ 5- 1511.   Ter mi nat i on or  r evocat i on of  power  of  at t or ney;  not i ce.  
1.  A power  of  at t or ney t er mi nat es  when:  
 ( a)  t he pr i nci pal  di es ;  
 ( b)  t he pr i nci pal  becomes  i ncapaci t at ed,  i f  t he power  of  at t or ney i s  not  
dur abl e;  
 ( c)  t he pr i nci pal  r evokes  t he power  of  at t or ney;  
 ( d)  t he pr i nci pal  r evokes  t he agent ’ s  aut hor i t y and t her e i s  no 
successor  agent  or  no  successor  agent  who i s  wi l l i ng or  abl e t o ser ve;  

( e)  t he agent  di es ,  becomes  i ncapaci t at ed or  r es i gns  and t her e i s  no 
successor  agent  or  no successor  agent  who i s  wi l l i ng or  abl e t o ser ve;  

 ( f )  t he pur pose of  t he power  of  at t or ney i s  accompl i shed;  or  
 ( g)  a cour t  or der  r evokes  t he power  of  at t or ney as  pr ovi ded i n sect i on 
5- 1510 of  t hi s  t i t l e  or  i n sect i on t went y- ni ne of  ar t i cl e ei ght y- one of  t he 
ment al  hygi ene l aw.  
2.  An agent ’ s  aut hor i t y t er mi nat es  when:  
 ( a)  t he pr i nci pal  r evokes  t he agent ’ s  aut hor i t y;  
 ( b)  t he agent  di es ,  becomes  i ncapaci t at ed,  or  r es i gns ;  

( c)  t he agent ’ s  mar r i age t o t he pr i nci pal  i s  t er mi nat ed by di vor ce,  
annul ment  or  decl ar at i on of  nul l i t y,  unl ess  t he power  of  at t or ney 
expr ess l y pr ovi des  ot her wi se.  I f  t he aut hor i t y of  an agent  i s  r evoked 
sol el y by t hi s  subdi vi s i on,  i t  shal l  be r evi ved by t he pr i nci pal ’ s  
r emar r i age t o t he f or mer  spouse;  or  

 ( d)  t he power  of  at t or ney t er mi nat es .  
3.  A pr i nci pal  may r evoke a power  of  at t or ney:  
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( a)  i n accor dance wi t h t he t er ms  of  t he power  of  at t or ney.  
( b)  by caus i ng al l  execut ed or i gi nal s  and any copi es  r et ai ned by a t hi r d 
par t y t o be phys i cal l y des t r oyed.  
( c)  by del i ver i ng a wr i t t en,  s i gned and dat ed r evocat i on of  t he power  of  
at t or ney t o t he agent .   The agent  mus t  compl y wi t h t he pr i nci pal ’ s  
r evocat i on not wi t hs t andi ng t he act ual  or  per cei ved i ncapaci t y of  t he 
pr i nci pal  unl ess  t he pr i nci pal  i s  subj ect  t o a guar di anshi p under  
ar t i cl e ei ght y- one of  t he ment al  hygi ene l aw.  

4.   Wher e t he power  of  at t or ney has  been r ecor ded pur suant  t o sect i on 294 of  
t he New Yor k r eal  pr oper t y l aw,  t he pr i nci pal  shal l  al so r ecor d a wr i t t en 
r evocat i on pur suant  t o sect i on 326 of  t he r eal  pr oper t y l aw.  
5.  Ter mi nat i on of  an agent ’ s  aut hor i t y or  of  t he power  of  at t or ney i s  not  
ef f ect i ve as  t o any t hi r d par t y who has  not  r ecei ved act ual  not i ce of  t he 
t er mi nat i on and act s  i n good f ai t h under  t he power  of  at t or ney.  Any act i on so 
t aken,  unl ess  ot her wi se i nval i d or  unenf or ceabl e,  shal l  bi nd t he pr i nci pal  and 
t he pr i nci pal ’ s  successor s  i n i nt er es t .  A f i nanci al  i ns t i t ut i on i s  deemed t o 
have act ual  not i ce when t he of f i ce wher e t he account  i s  l ocat ed r ecei ves  
wr i t t en not i ce of  t he r evocat i on or  t er mi nat i on of  such power  of  at t or ney.  
6.   Unl ess  t he pr i nci pal  expr ess l y pr ovi des  ot her wi se,  t he execut i on of  a 
power  of  at t or ney r evokes  any and al l  pr i or  power s  of  at t or ney execut ed by t he 
pr i nci pal .  
§ 5- 1512.  Power s  of  at t or ney execut ed i n ot her  j ur i sdi ct i ons .  
A power  of  at t or ney execut ed i n anot her  s t at e or  j ur i sdi ct i on i n compl i ance 
wi t h t he l aw of  t hat  s t at e or  j ur i sdi ct i on or  t he l aw of  t hi s  s t at e i s  val i d 
i n t hi s  s t at e,  r egar dl ess  of  whet her  t he pr i nci pal  i s  a domi ci l i ar y of  t hi s  
s t at e.  
§ 5- 1513.   St at ut or y shor t  f or m power  of  at t or ney.  
1.   The use of  t he f ol l owi ng f or m i n t he cr eat i on of  a power  of  at t or ney i s  
l awf ul ,  and,  when used,  and execut ed i n accor dance wi t h subdi vi s i on one of  
sect i on 5- 1501B,  i t  shal l  be cons t r ued as  a s t at ut or y shor t  f or m power  of  
at t or ney i n accor dance wi t h t he pr ovi s i ons  of  t hi s  t i t l e:  

“POWER OF ATTORNEY 
NEW YORK STATUTORY SHORT FORM 

CAUTI ON TO THE PRI NCI PAL:  Your  Power  of  At t or ney i s  an i mpor t ant  document .  As  
t he “pr i nci pal , ” you gi ve t he per son whom you choose ( your  “agent ”)  power s  t o 
spend your  money and sel l  or  di spose of  your  pr oper t y dur i ng your  l i f et i me 
wi t hout  t el l i ng you.   You do not  l ose your  aut hor i t y t o act  even t hough you 
have gi ven your  agent  s i mi l ar  power s .   
When your  agent  exer ci ses  t hese power s ,  he or  she mus t  act  accor di ng t o any 
i ns t r uct i ons  you have pr ovi ded,  or ,  wher e t her e ar e no speci f i c i ns t r uct i ons ,  
i n your  bes t  i nt er es t .   “I mpor t ant  I nf or mat i on f or  t he Agent ” near  t he end of  
t hi s  document  descr i bes  your  agent ’ s  r espons i bi l i t i es .   
Your  agent  can act  on your  behal f  onl y af t er  s i gni ng t he Power  of  At t or ney 
bef or e a not ar y publ i c.  
You can r eques t  i nf or mat i on f r om your  Agent  at  any t i me.  You can r evoke or  
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t er mi nat e your  Power  of  At t or ney at  any t i me as  l ong as  you ar e of  sound mi nd.   
I f  you ar e no l onger  of  sound mi nd,  a cour t  can r emove an agent  f or  act i ng 
i mpr oper l y.  
Your  agent  cannot  make heal t h car e deci s i ons  f or  you.  You may execut e a 
“Heal t h Car e Pr oxy” t o do t hi s .  
The l aw gover ni ng Power s  of  At t or ney i s  cont ai ned i n t he New Yor k Gener al  
Obl i gat i ons  Law,  Ar t i cl e 5,  Ti t l e 15.  Thi s  l aw i s  avai l abl e at  a l aw l i br ar y,  
or  onl i ne t hr ough t he New Yor k St at e Senat e or  Assembl y webs i t es ,  
www. senat e. s t at e. ny. us  or  www. assembl y. s t at e. ny. us .  
 
I f  t her e i s  anyt hi ng about  t hi s  document  t hat  you do not  under s t and,  you 
shoul d ask a l awyer  of  your  own choos i ng t o expl ai n i t  t o you.  
DESI GNATI ON OF AGENT( S) :  
I ,  ______________________________________________________________,  her eby 
appoi nt :  
 name and addr ess  of  pr i nci pal  
__________________________________________________________________as  my 
agent ( s )  
 name( s)  and addr ess ( es )  of  agent ( s )  
Agent s  appoi nt ed t oget her  above must  act  t oget her  unl ess  you i ni t i al  t he 
s t at ement  bel ow.  
 ( ___)  My agent s  may act  SEPARATELY.  
DESI GNATI ON OF SUCCESSOR AGENT( S) :  ( OPTI ONAL)  
I f  ever y agent  named above i s  unabl e or  unwi l l i ng t o ser ve,  I  appoi nt  as  my 
successor  agent ( s ) :  
_______________________________________________________________ 
Successor  agent s  appoi nt ed above must  act  t oget her  unl ess  you i ni t i al  t he 
s t at ement  bel ow.  
 ( ___)  My successor  agent s  may act  SEPARATELY.  
Thi s  POWER OF ATTORNEY i s  val i d when I  s i gn i t  and i t s  val i di t y shal l  not  be 
af f ect ed by my subsequent  i ncapaci t y unl ess  I  have s t at ed ot her wi se bel ow,  
under  “Modi f i cat i ons . ” 
Thi s  POWER OF ATTORNEY REVOKES any and al l  pr i or  Power s  of  At t or ney execut ed 
by me unl ess  I  have s t at ed ot her wi se bel ow,  under  “Modi f i cat i ons . ” 
I f  your  pr i or  Power  of  At t or ney has  been i n act i ve use,  you shoul d pr ovi de a 
copy of  t hi s  Power  of  At t or ney t o your  pr i or  agent ( s )  and t o t he f i nanci al  
i ns t i t ut i ons  wher e your  account s  ar e l ocat ed.  
I f  you ar e NOT r evoki ng your  pr i or  Power s  of  At t or ney,  and i f  you ar e gr ant i ng 
t he same power ( s )  i n t wo or  mor e Power s  of  At t or ney,  you must  al so i ndi cat e 
under  “Modi f i cat i ons”  whet her  t he agent s  gi ven t hese power s  ar e t o act  
t oget her  or  separ at el y.  
GRANT OF POWERS:  
To gr ant  your  agent  some or  al l  of  t he power s  bel ow,  ei t her   

( 1)  I ni t i al  t he br acket  at  each power  you gr ant ,  or  
( 2)  Wr i t e or  t ype t he l et t er s  f or  each power  you gr ant  on t he bl ank 
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l i ne at  ( Q) ,  and i ni t i al  t he br acket  at  ( Q) .  I f  you i ni t i al  ( Q) ,  
you do not  need t o i ni t i al  t he ot her  l i nes .  

I  gr ant  power  t o my agent ( s )  wi t h r espect  t o t he f ol l owi ng subj ect s  as  def i ned 
i n sect i ons  5- 1502A t hr ough 5- 1502N of  t he New Yor k Gener al  Obl i gat i ons  Law:  
( ___)   ( A)   r eal  es t at e t r ansact i ons ;   
( ___)   ( B)   chat t el  and goods  t r ansact i ons ;   
( ___)   ( C)   bond,  shar e,  and commodi t y t r ansact i ons ;   
( ___)   ( D)   banki ng t r ansact i ons ;   
( ___)   ( E)   bus i ness  oper at i ng t r ansact i ons ;   
( ___)   ( F)   i nsur ance t r ansact i ons ;   
( ___)   ( G)   es t at e t r ansact i ons ;   
( ___)   ( H)   cl ai ms  and l i t i gat i on;   
( ___)   ( I )   per sonal  and f ami l y mai nt enance;   
( ___)   ( J )   benef i t s  f r om gover nment al  pr ogr ams or  ci vi l  or  mi l i t ar y ser vi ce;   
( ___)   ( K)  heal t h car e bi l l i ng and payment  mat t er s ;  r ecor ds ,  r epor t s ,  and 
s t at ement s ;   
( ___)   ( L)   r et i r ement  benef i t  t r ansact i ons ;   
( ___)   ( M)   t ax mat t er s ;   
( ___)   ( N)   al l  ot her  mat t er s ;   
( ___)   ( O)   cer t ai n gi f t  t r ansact i ons  and ot her  t r ansf er s  pur suant  t o t he 

Maj or  Gi f t s  Ri der  accompanyi ng t hi s  i ns t r ument .  The pr epar at i on of  t he 
Maj or  Gi f t s  Ri der  shoul d be super vi sed by a l awyer .  

( ___)   ( P)   f ul l  and unqual i f i ed aut hor i t y t o my agent ( s )  t o del egat e any or  
al l  of  t he f or egoi ng power s  t o any per son or  per sons  whom my agent ( s )  
shal l  sel ect ;  

( ___)   ( Q)   EACH of  t he mat t er s  i dent i f i ed by t he f ol l owi ng 
l et t er s________________________.  You need not  i ni t i al  t he ot her  l i nes  i f  you 
i ni t i al  l i ne ( Q) .  
MODI FI CATI ONS:  ( OPTI ONAL)  
I n t hi s  sect i on,  you may make addi t i onal  pr ovi s i ons ,  i ncl udi ng l anguage t o 
l i mi t  or  suppl ement  power s  gr ant ed t o your  agent .  
I f  you wi sh t o aut hor i ze gi f t s  or  changes  t o i nt er es t s  i n pr oper t y,  you MUST 
use t he Maj or  Gi f t s  Ri der .  
DESI GNATI ON OF MONI TOR( S) :  ( OPTI ONAL)  
I  wi sh t o des i gnat e ______________________,  whose addr ess ( es )  i s  ( ar e)  
__________________ 
__________________________________________,  as  moni t or ( s ) .  Upon t he r eques t  of  
t he moni t or ( s ) ,  my agent ( s )  mus t  pr ovi de t he moni t or ( s )  wi t h a copy of  t he 
power  of  at t or ney and a r ecor d of  al l  t r ansact i ons  done or  made on my behal f .  
Thi r d par t i es  hol di ng r ecor ds  of  such t r ansact i ons  mus t  pr ovi de t he r ecor ds  t o 
t he moni t or ( s ) .  
COMPENSATI ON OF AGENT( S) :  ( OPTI ONAL)  
Your  agent  i s  ent i t l ed t o be r ei mbur sed f r om your  asset s  f or  r easonabl e 
expenses  i ncur r ed on your  behal f .  I f  you ALSO wi sh your  agent ( s )  t o be 
compensat ed f r om your  asset s  f or  ser vi ces  r ender ed on your  behal f ,  i ni t i al  t he 
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s t at ement  bel ow.  I f  you wi sh t o def i ne “r easonabl e compensat i on, ” you may do 
so above,  under  “Modi f i cat i ons . ” 
( ___)  My agent ( s )  shal l  be ent i t l ed t o r easonabl e compensat i on f or  ser vi ces  
r ender ed.  
ACCEPTANCE BY THI RD PARTI ES:   I  agr ee t o i ndemni f y t he t hi r d par t y f or  any 
cl ai ms  t hat  may ar i se agai ns t  t he t hi r d par t y because of  r el i ance on t hi s  
Power  of  At t or ney.   I  under s t and t hat  any t er mi nat i on of  t hi s  Power  of  
At t or ney,  whet her  t he r esul t  of  my r evocat i on of  t he Power  of  At t or ney or  
ot her wi se,  i s  not  ef f ect i ve as  t o a t hi r d par t y unt i l  t he t hi r d par t y has  
act ual  not i ce or  knowl edge of  t he t er mi nat i on.  
TERMI NATI ON:  Thi s  Power  of  At t or ney cont i nues  unt i l  I  r evoke i t  or  i t  i s  
t er mi nat ed by my deat h or  ot her  event  descr i bed i n sect i on 5- 1511 of  t he 
Gener al  Obl i gat i ons  Law.  
Sect i on 5- 1511 of  t he Gener al  Obl i gat i ons  Law descr i bes  t he manner  i n whi ch 
you may r evoke your  Power  of  At t or ney,  and t he event s  whi ch t er mi nat e a Power  
of  At t or ney.  
SI GNATURE AND ACKNOWLEDGMENT:  
I n Wi t ness  Wher eof  I  have her eunt o s i gned my name on ______________________,  
20___.  
PRI NCI PAL s i gns  her e:  ==>_______________________________________________ 
     
( acknowl edgment )  
 
I MPORTANT I NFORMATI ON FOR THE AGENT:  
When you accept  t he aut hor i t y gr ant ed under  t hi s  power  of  at t or ney,  a speci al  
l egal  r el at i onshi p i s  cr eat ed bet ween you and t he pr i nci pal .  Thi s  r el at i onshi p 
i mposes  on you l egal  r espons i bi l i t i es  t hat  cont i nue unt i l  you r es i gn or  t he 
power  of  at t or ney i s  t er mi nat ed or  r evoked.  You must :  

( 1)  act  accor di ng t o any i ns t r uct i ons  f r om t he pr i nci pal ,  or ,  wher e 
t her e ar e no i ns t r uct i ons ,  i n t he pr i nci pal ’ s  bes t  i nt er es t ;  

( 2)   avoi d conf l i ct s  t hat  woul d i mpai r  your  abi l i t y t o act  i n t he 
pr i nci pal ’ s  bes t  i nt er es t ;  

( 3)  keep t he pr i nci pal ’ s  pr oper t y separ at e and di s t i nct  f r om any 
asset s  you own or  cont r ol ;   

( 4)   keep a r ecor d of  al l  r ecei pt s ,  payment s ,  and t r ansact i ons  
conduct ed f or  t he pr i nci pal ;  and 

( 5)  di scl ose your  i dent i t y as  an agent  whenever  you act  f or  t he 
pr i nci pal  by wr i t i ng or  pr i nt i ng t he pr i nci pal ’ s  name and s i gni ng 
your  own name as  “agent ” i n t he f ol l owi ng manner :  ( Pr i nci pal ’ s  
Name)  by ( Your  Si gnat ur e)  as  Agent .  

You may not  use t he pr i nci pal ’ s  asset s  t o benef i t  your sel f  or  gi ve gi f t s  t o 
your sel f  or  anyone el se unl ess  t her e i s  a Maj or  Gi f t s  Ri der  at t ached t o t hi s  
Power  of  At t or ney t hat  speci f i cal l y gi ves  you t hat  aut hor i t y.  I f  you have t hat  
aut hor i t y,  you must  act  accor di ng t o any i ns t r uct i ons  of  t he Pr i nci pal ,  or ,  
wher e t her e ar e no such i ns t r uct i ons ,  i n t he pr i nci pal ’ s  bes t  i nt er es t .  
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I f  t her e i s  anyt hi ng about  t hi s  document  or  your  r espons i bi l i t i es  t hat  you do 
not  under s t and,  you shoul d seek l egal  advi ce.  
Li abi l i t y of  agent  
The meani ng of  t he aut hor i t y gi ven t o you i s  def i ned i n New Yor k’ s  Gener al  
Obl i gat i ons  Law,  Ar t i cl e 5,  Ti t l e 15.  I f  i t  i s  f ound t hat  you have vi ol at ed 
t he l aw or  act ed out s i de t he aut hor i t y gr ant ed t o you i n t he Power  of  
At t or ney,  you may be l i abl e under  t he l aw f or  your  vi ol at i on.  
AGENT’ S SI GNATURE AND ACKNOWLEDGMENT OF APPOI NTMENT:  
I t  i s  not  r equi r ed t hat  t he pr i nci pal  and t he agent ( s )  s i gn at  t he same t i me,  
nor  t hat  mul t i pl e agent s  s i gn at  t he same t i me.  
I / we,  ___________________________________________,  have r ead t he f or egoi ng 
Power  of  At t or ney.  I  am/ we ar e t he per son( s )  i dent i f i ed t her ei n as  agent ( s )  
f or   t he pr i nci pal  named t her ei n.  
I / we acknowl edge my/ our  l egal  r espons i bi l i t i es  t o t he pr i nci pal .  
Agent ( s )  s i gn( s )  her e:  ==> ________________________________________________ 
( acknowl edgment ( s ) ) ” 
 
§ 5- 1514.  Maj or  gi f t s  r i der ;  f or mal  r equi r ement s ;  s t at ut or y f or m.  
1.  I f  t he pr i nci pal  i nt ends  t o aut hor i ze t he agent  t o make gi f t s  and  
t r ansf er s  ot her  t han gi f t s  aut hor i zed by subdi vi s i on f our t een of  sect i on 5-
1502I  of  t hi s  t i t l e,  t he pr i nci pal  mus t  expr ess l y gr ant  such aut hor i t y i n a 
s t at ut or y maj or  gi f t s  r i der  t o a s t at ut or y shor t  f or m power  of  at t or ney.   
2.  The maj or  gi f t s  r i der  may aut hor i ze t he agent  t o make gi f t s  t o t he 
pr i nci pal ’ s  spouse,  chi l dr en and mor e r emot e descendant s ,  and par ent s ,  not  t o 
exceed,  f or  each donee,  t he annual  f eder al  gi f t  t ax excl us i on amount  pur suant  
t o t he I nt er nal  Revenue Code.  For  gi f t s  t o t he pr i nci pal ’ s  chi l dr en and mor e 
r emot e descendant s ,  and par ent s ,  t he maxi mum amount  of  t he gi f t  t o each donee 
shal l  not  exceed t wi ce t he gi f t  t ax excl us i on amount ,  i f  t he pr i nci pal ’ s  
spouse agr ees  t o spl i t  gi f t  t r eat ment  pur suant  t o t he I nt er nal  Revenue Code.  
3.  The maj or  gi f t s  r i der  may cont ai n addi t i onal  l anguage pur suant  t o sect i on 
5- 1503 of  t he gener al  obl i gat i ons  l aw aut hor i zi ng t he agent  t o:   
 ( a)  make gi f t s  up t o a speci f i ed dol l ar  amount ,  or  unl i mi t ed i n amount .  
 ( b)  make gi f t s  t o any per son or  per sons .  
 ( c)  make t he f ol l owi ng speci f i ed t r ansact i ons :  
  ( 1)  open,  modi f y or  t er mi nat e a depos i t  account  i n t he name of  t he 
pr i nci pal  and   ot her  j oi nt  t enant s ;  
  ( 2)  open,  modi f y or  t er mi nat e any ot her  j oi nt  account  i n t he name 
of  t he pr i nci pal    and ot her  j oi nt  t enant s ;  
  ( 3)  open,  modi f y,  or  t er mi nat e a bank account  i n t r us t  f or m as  
descr i bed i n   sect i on 7- 5. 1 of  t he es t at es ,  power s  and t r us t s  l aw;  
  ( 4)  open,  modi f y,  or  t er mi nat e a t r ansf er  on deat h account  and 
des i gnat e t he   benef i ci ar y of  such account ;  
  ( 5)  change t he benef i ci ar y of  any cont r act  of  i nsur ance on t he 
l i f e of  t he pr i nci pal    or  annui t y cont r act  f or  t he benef i t  of  t he 
pr i nci pal ;  
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  ( 6)   pr ocur e new,  di f f er ent  or  addi t i onal  cont r act s  of  i nsur ance 
on t he l i f e of    t he pr i nci pal  or  annui t y cont r act s  f or  t he benef i t  of  
t he pr i nci pal  and    des i gnat e t he benef i ci ar y of  any such 
cont r act ;  
  ( 7)  des i gnat e or  change a benef i ci ar y or  benef i ci ar i es  of  any t ype 
of  r et i r ement    benef i t  or  pl an;  
  ( 8)  cr eat e,  amend,  r evoke,  or  t er mi nat e an i nt er  vi vos  t r us t ;  
  ( 9)  cr eat e,  change or  t er mi nat e ot her  pr oper t y i nt er es t s  or  r i ght s  
of  sur vi vor shi p.  

( d)  make any or  al l  of  t he t r ansact i ons  speci f i ed her ei n at  par agr aph 
( c)  of  t hi s  subdi vi s i on.  

A gi f t  or  ot her  t r ansf er  t o an i ndi vi dual  aut hor i zed by t hi s  subdi vi s i on may 
be made out r i ght ,  t o a t r us t  es t abl i shed or  cr eat ed f or  such i ndi vi dual ,  t o a 
Uni f or m Tr ansf er s  t o Mi nor s  Act  account  f or  such i ndi vi dual  ( r egar dl ess  of  who 
i s  t he cus t odi an) ,  or  t o a t ui t i on savi ngs  account  or  pr epai d t ui t i on pl an as  
def i ned under  sect i on 529 of  t he I nt er nal  Revenue Code f or  t he benef i t  of  such 
i ndi vi dual  ( wi t hout  r egar d t o who i s  t he account  owner  or  r espons i bl e 
i ndi vi dual  f or  such account ) .  
4.  An agent  may not   

( a)  exer ci se any aut hor i t y descr i bed i n subdi vi s i ons  t wo or  t hr ee of  
t hi s  sect i on unl ess  such aut hor i t y i s  expr ess l y gr ant ed i n a s t at ut or y 
maj or  gi f t s  r i der  t o a s t at ut or y shor t  f or m power  of  at t or ney;  
( b)  make a gi f t  t o hi msel f  or  her sel f  or  cr eat e i n hi msel f  or  her sel f  an 
i nt er es t  i n t he pr i nci pal ' s  pr oper t y pur suant  t o any gr ant  of  aut hor i t y 
descr i bed i n subdi vi s i ons  t wo or  t hr ee of  t hi s  sect i on unl ess  such 
aut hor i t y i s  expr ess l y gr ant ed i n a s t at ut or y maj or  gi f t s  r i der  t o a 
s t at ut or y shor t  f or m power  of  at t or ney.  

5.  Any aut hor i t y gr ant ed t o an agent  pur suant  t o subdi vi s i ons  t wo or  t hr ee or  
par agr aph ( b)  of  subdi vi s i on f our  of  t hi s  sect i on must  be exer ci sed accor di ng 
t o any i ns t r uct i ons  pr ovi ded by t he pr i nci pal  or  ot her wi se f or  pur poses  whi ch 
t he agent  r easonabl y deems t o be i n t he bes t  i nt er es t  of  t he pr i nci pal ,  
speci f i cal l y i ncl udi ng f i nanci al ,  es t at e,  or  t ax pl anni ng,  i ncl udi ng 
mi ni mi zat i on of  i ncome,  es t at e,  i nher i t ance,  gener at i on- ski ppi ng t r ansf er  or  
gi f t  t axes .  
6.   Cons t r uct i on of  t he pr ovi s i ons  of  t he  maj or  gi f t s  r i der  

( a)  I n a s t at ut or y maj or  gi f t s  r i der  t o a s t at ut or y shor t  f or m power  of  
at t or ney,  t he l anguage conf er r i ng gener al  aut hor i t y “t o make gi f t s  t o 
pr i nci pal ’ s  spouse,  chi l dr en and mor e r emot e descendant s ,  and par ent s ,  
not  t o exceed,  f or  each donee,  t he annual  f eder al  gi f t  t ax excl us i on 
amount  pur suant  t o t he I nt er nal  Revenue Code.  For  gi f t s  t o t he 
pr i nci pal ’ s  chi l dr en and mor e r emot e descendant s ,  and par ent s ,  t he 
maxi mum amount  of  t he gi f t  t o each donee shal l  not  exceed t wi ce t he gi f t  
t ax excl us i on amount ,  i f  t he pr i nci pal ’ s  spouse agr ees  t o spl i t  gi f t  
t r eat ment  pur suant  t o t he I nt er nal  Revenue Code” must  be cons t r ued t o 
mean t hat  t he pr i nci pal  aut hor i zes  t he agent :  
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( 1)  To make gi f t s  on behal f  of  t he pr i nci pal  t o t he pr i nci pal ' s  
spouse,  chi l dr en and ot her  descendant s ,  and par ent s .  Gi f t s  t o a 
donee shal l  not  exceed i n any cal endar  year  t he amount  of  t he 
f eder al  gi f t  t ax excl us i on avai l abl e t o t he pr i nci pal  under  
sect i on 2503( b)  of  t he I nt er nal  Revenue Code.  Gi f t s  may be made 
out r i ght  or  by exer ci se or  r el ease of  a pr esent l y exer ci sabl e 
gener al  power  of  appoi nt ment  hel d by t he pr i nci pal ,  t o a t r us t  
es t abl i shed or  cr eat ed f or  such i ndi vi dual  ( pr ovi ded t hat  gi f t s  t o 
such t r us t  qual i f y f or  t he f eder al  gi f t  t ax excl us i on under  
sect i on 2503( b)  or  ( c)  of  t he I nt er nal  Revenue Code) ,  t o a Uni f or m 
Tr ansf er s  t o Mi nor s  Act  account  f or  such i ndi vi dual  ( r egar dl ess  of  
who i s  t he cus t odi an) ,  t o a t ui t i on savi ngs  account  or  pr epai d 
t ui t i on pl an as  def i ned under  sect i on 529 of  t he I nt er nal  Revenue 
Code f or  t he benef i t  of  such i ndi vi dual  ( wi t hout  r egar d t o who i s  
t he account  owner  of  or  r espons i bl e per son f or  such account ) .  
( 2)  To make gi f t s  up t o t wi ce t he annual  f eder al  gi f t  t ax 
excl us i on amount  on behal f  of  bot h t he pr i nci pal  and t he 
pr i nci pal ’ s  spouse,  t o t he pr i nci pal ’ s  chi l dr en and ot her  
descendant s ,  and par ent s ,  i f  t he pr i nci pal ’ s  spouse consent s  t o 
t he spl i t t i ng of  such gi f t s  pur suant  t o sect i on 2513 of  t he 
I nt er nal  Revenue Code;  
( 3)  To consent ,  pur suant  t o [ S] sect i on 2513( a)  of  t he Uni t ed 
St at es  I nt er nal  Revenue Code,  t o t he spl i t t i ng of  gi f t s  made by 
t he pr i nci pal ' s  spouse t o t he pr i nci pal ' s  chi l dr en and ot her  
descendant s  i n any amount ,  and t o t he spl i t t i ng of  gi f t s  made by 
t he pr i nci pal ' s  spouse t o any ot her  per sons  i n amount s  not  
exceedi ng t he aggr egat e annual  gi f t  t ax excl us i ons  f or  bot h 
spouses  under  [ S] sect i on 2503( b)  of  sai d Code ( or  cognat e 
pr ovi s i ons  of  any successor  s t at ut e) ;  
( 4)  To sat i s f y pl edges  made t o or gani zat i ons ,  whet her  char i t abl e 
or  ot her wi se,  by t he pr i nci pal ;  and 

( b)  Any aut hor i t y gr ant ed t o an agent  under  a s t at ut or y maj or  gi f t s  
r i der  t o a s t at ut or y shor t  f or m power  of  at t or ney must  be cons t r ued t o 
mean t hat  t he pr i nci pal  aut hor i zes  t he agent :  

( 1)  To pr epar e,  execut e,  consent  t o on behal f  of  t he pr i nci pal ,  
and f i l e any r et ur n,  r epor t ,  decl ar at i on,  or  ot her  document  
r equi r ed by t he l aws  of  t he Uni t ed St at es ,  or  by any s t at e or  
pol i t i cal  subdi vi s i on t her eof ,  or  by any f or ei gn count r y or  
pol i t i cal  subdi vi s i on t her eof ,  whi ch t he agent  deems t o be 
des i r abl e or  necessar y wi t h r espect  t o any gi f t  made under  t he 
aut hor i t y of  t hi s  sect i on;  
( 2)  To execut e,  acknowl edge,  seal ,  and del i ver  any deed,  
ass i gnment ,  agr eement ,  t r us t  agr eement ,  aut hor i zat i on,  check,  or  
ot her  i ns t r ument  whi ch t he agent  deems usef ul  f or  t he 
accompl i shment  of  any of  t he pur poses  enumer at ed i n t hi s  sect i on;  
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( 3)  To pr osecut e,  def end,  submi t  t o ar bi t r at i on,  set t l e and 
pr opose or  accept  a compr omi se wi t h r espect  t o any cl ai m exi s t i ng 
i n f avor  of  or  agai ns t  t he pr i nci pal  based on or  i nvol vi ng any 
gi f t  t r ansact i on or  t o i nt er vene i n any r el at ed act i on or  
pr oceedi ng;  
( 4)  To hi r e,  di schar ge and compensat e any at t or ney,  account ant ,  
exper t  wi t ness ,  or  ot her  ass i s t ant  or  ass i s t ant s  when t he agent  
deems t hat  act i on t o be des i r abl e f or  t he pr oper  execut i on by t he 
agent  of  any of  t he power s  descr i bed i n t hi s  sect i on,  and f or  t he 
keepi ng of  needed r ecor ds  t her eof ;  and 
( 5)   I n gener al ,  and i n addi t i on t o but  not  i n cont r avent i on of  
al l  t he speci f i c act s  l i s t ed i n t hi s  sect i on,  t o do any ot her  act  
or  act s  whi ch t he agent  deems des i r abl e or  necessar y t o compl et e 
any such gi f t  on behal f  of  t he pr i nci pal .   

( c)  The power s  expl i ci t l y aut hor i zed i n t hi s  sect i on shal l  be cons t r ued 
t o i ncl ude any l i ke power s  aut hor i zed i n any ot her  sect i on of  t i t l e 15 
of  ar t i cl e 5 of  t he gener al  obl i gat i ons  l aw.  Accor di ngl y,  such l i ke 
power s  as  ar e aut hor i zed i n any ot her  sect i on of  t i t l e 15 of  ar t i cl e 5 
of  t he gener al  obl i gat i ons  l aw may not  be exer ci sed by t he agent  unl ess  
t hey ar e expr ess l y gr ant ed t o t he agent  i n t he maj or  gi f t s  r i der .   

7.   Al l  power s  descr i bed i n t hi s  sect i on shal l  be exer ci sabl e equal l y wi t h 
r espect  t o a gi f t  of  any pr oper t y i n whi ch t he pr i nci pal  i s  i nt er es t ed at  t he 
t i me t he power  of  at t or ney i s  gi ven or  i n whi ch t he pr i nci pal  becomes  
i nt er es t ed af t er  t hat  t i me,  and whet her  l ocat ed i n t he s t at e of  New Yor k or  
el sewher e.  
 8.  I f ,  af t er  nami ng t he spouse as  a per mi ss i bl e r eci pi ent  of  gi f t i ng or  ot her  
t r ansf er s ,  t he pr i nci pal  i s  di vor ced,  hi s  or  her  mar r i age i s  annul l ed or  i t s  
nul l i t y decl ar ed,  t he di vor ce,  annul ment ,  decl ar at i on of  nul l i t y or  
di ssol ut i on r evokes  t he aut hor i t y t o gi f t  t o t he f or mer  spouse,  unl ess  t he 
maj or  gi f t s  r i der  expr ess l y pr ovi des  ot her wi se.   I f  t he aut hor i t y t o gi f t  t o 
t he f or mer  spouse i s  r evoked sol el y by t hi s  subdi vi s i on,  i t  shal l  be r evi ved 
by t he pr i nci pal ’ s  r emar r i age t o t he f or mer  spouse.  
9.  To be val i d,  a maj or  gi f t s  r i der  t o a power  of  at t or ney must :  

( a)   Be t yped or  pr i nt ed us i ng l et t er s  whi ch ar e of  cl ear  t ype no l ess  
t han t wel ve poi nt  i n s i ze,  or ,  i f  i n wr i t i ng,  a r easonabl e equi val ent  
t her eof .  
( b)   Pur por t  t o be s i gned at  t he end and dat ed by a pr i nci pal  wi t h 
capaci t y and wi t nessed by t wo per sons  who ar e not  named as  per mi ss i bl e 
r eci pi ent s  of  gi f t s  or  ot her  t r ansf er s  under  t he r i der ,  i n t he manner  
descr i bed at   par agr aph ( 2)  of  subdi vi s i on ( a)  of  sect i on 3- 2. 1 of  t he 
es t at es ,  power s  and t r us t s  l aw.  
( c)  Be accompani ed by a pr oper l y execut ed power  of  at t or ney gr ant i ng t he 
power  t o make maj or  gi f t s .  

10.  The use of  t he f ol l owi ng shal l  be cons t r ued as  t he s t at ut or y “Maj or  Gi f t s  
Ri der ” f or  a s t at ut or y shor t  f or m power  of  at t or ney:  
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“POWER OF ATTORNEY 
NEW YORK STATUTORY MAJOR GI FTS RI DER 

AUTHORI ZATI ON TO MAKE MAJOR GI FTS OR OTHER TRANSFERS 
CAUTI ON TO THE PRI NCI PAL:  Thi s  OPTI ONAL r i der  al l ows  you t o aut hor i ze your  
agent  t o make maj or  gi f t s  or  ot her  t r ansf er s  of  your  money or  ot her  pr oper t y 
dur i ng your  l i f et i me.  Gr ant i ng any of  t he f ol l owi ng power s  t o your  agent  gi ves  
your  agent  t he aut hor i t y t o t ake act i ons  whi ch coul d s i gni f i cant l y r educe your  
pr oper t y or  change how your  pr oper t y i s  di s t r i but ed at  your  deat h.  
“Maj or  gi f t s  or  ot her  t r ansf er s” ar e descr i bed i n sect i on 5- 1514 of  t he 
Gener al  Obl i gat i ons  Law.  
Thi s  Maj or  Gi f t s  Ri der  does  not  r equi r e your  agent  t o exer ci se gr ant ed power s ,  
but  when he or  she exer ci ses  t hese power s ,  he or  she mus t  act  accor di ng t o any 
i ns t r uct i ons  you pr ovi de,  or  ot her wi se i n your  bes t  i nt er es t .  
Thi s  Maj or  Gi f t s  Ri der  and t he Power  of  At t or ney i t  suppl ement s  mus t  be r ead 
t oget her  as  a s i ngl e i ns t r ument .  
Bef or e s i gni ng t hi s  document  aut hor i zi ng your  agent  t o make maj or  gi f t s  and 
ot her  t r ansf er s ,  you shoul d seek l egal  advi ce t o ensur e t hat  your  i nt ent i ons  
ar e cl ear l y and pr oper l y expr essed.  
A.   GRANT OF LI MI TED POWERS TO MAKE GI FTS 
Gr ant i ng gi f t i ng power s  t o your  agent  gi ves  your  agent  t he aut hor i t y t o t ake 
act i ons  whi ch coul d s i gni f i cant l y r educe your  pr oper t y.  
I f  you wi sh t o al l ow your  agent  t o make gi f t s  t o hi msel f  or  her sel f ,  you must  
separ at el y gr ant  t hat  aut hor i t y i n sect i on C bel ow.  
To gr ant  your  agent  t he gi f t i ng power  pr ovi ded bel ow,  i ni t i al  t he br acket  t o 
t he l ef t  of  t he power .  
( __)  I  gr ant  power  t o my agent  t o make gi f t s  t o my spouse,  chi l dr en and mor e 
r emot e descendant s ,  and par ent s ,  not  t o exceed,  f or  each donee,  t he annual  
f eder al  gi f t  t ax excl us i on amount  pur suant  t o t he I nt er nal  Revenue Code.  For  
gi f t s  t o my chi l dr en and mor e r emot e descendant s ,  and par ent s ,  t he maxi mum 
amount  of  t he gi f t  t o each donee shal l  not  exceed t wi ce t he gi f t  t ax excl us i on 
amount ,  i f  my spouse agr ees  t o spl i t  gi f t  t r eat ment  pur suant  t o t he I nt er nal  
Revenue Code.   
Thi s  aut hor i t y mus t  be exer ci sed pur suant  t o my i ns t r uct i ons ,  or  ot her wi se f or  
pur poses  whi ch t he agent  r easonabl y deems t o be i n my bes t  i nt er es t .  
B.   MODI FI CATI ONS:  
Use t hi s  sect i on i f  you wi sh t o aut hor i ze gi f t s  i n excess  of  t he above amount ,  
gi f t s  t o ot her  benef i ci ar i es ,  or  ot her  t ypes  of  t r ansf er s .   
Gr ant i ng such power s  t o your  agent  gi ves  your  agent  t he aut hor i t y t o t ake 
act i ons  whi ch coul d s i gni f i cant l y r educe your  pr oper t y and/ or  change how your  
pr oper t y i s  di s t r i but ed at  your  deat h.  
I f  you wi sh t o aut hor i ze your  agent  t o make gi f t s  or  t r ansf er s  t o hi msel f  or  
her sel f ,  you must  separ at el y gr ant  t hat  aut hor i t y i n sect i on C bel ow.  
( __) I  gr ant  t he f ol l owi ng power s  t o my agent  t o make gi f t s  or  t r ansf er s  
pur suant  t o my i ns t r uct i ons ,  or  ot her wi se f or  pur poses  whi ch t he agent  
r easonabl y deems t o be i n my bes t  i nt er es t :  
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C.   GRANT OF SPECI FI C AUTHORI TY FOR AN AGENT TO MAKE MAJOR GI FTS OR OTHER 
TRANSFERS TO HI MSELF OR HERSELF:  ( OPTI ONAL)  
I f  you wi sh t o aut hor i ze your  agent  t o make gi f t s  or  t r ansf er s  t o hi msel f  or  
her sel f ,  you must  gr ant  t hat  aut hor i t y i n t hi s  sect i on,  i ndi cat i ng t o whi ch 
agent ( s )  t he aut hor i zat i on i s  gr ant ed,  and any l i mi t at i ons  and gui del i nes .  
(      )  I  gr ant  speci f i c aut hor i t y f or  t he f ol l owi ng agent ( s )  t o make t he 
f ol l owi ng maj or  gi f t s  or  ot her  t r ansf er s  t o hi msel f  or  her sel f :  
D.   ACCEPTANCE BY THI RD PARTI ES:  I  agr ee t o i ndemni f y t he t hi r d par t y f or  
any cl ai ms  t hat  may ar i se agai ns t  t he t hi r d par t y because of  r el i ance on t hi s  
Maj or  Gi f t s  Ri der .  
E.   SI GNATURE OF PRI NCI PAL:  
I n Wi t ness  Wher eof  I  have her eunt o s i gned my name on  __________________,  
20__.  
________________________________________  
Your  s i gnat ur e 
F.   SI GNATURES OF WI TNESSES:  
By s i gni ng as  a wi t ness ,  I  acknowl edge t hat  t he pr i nci pal  s i gned t he Maj or  
Gi f t s  Ri der  i n my pr esence and t he pr esence of  t he ot her  wi t ness ,  or  t hat  t he 
pr i nci pal  acknowl edged t o me t hat  t he pr i nci pal ’ s  s i gnat ur e was  af f i xed by hi m 
or  her  or  at  hi s  or  her  di r ect i on.  I  al so acknowl edge t hat  t he pr i nci pal  has  
s t at ed t hat  t hi s  Maj or  Gi f t s  Ri der  r ef l ect s  hi s  or  her  wi shes  and t hat  he or  
she has  s i gned i t  vol unt ar i l y.  I  am not  named her ei n as  a per mi ss i bl e 
r eci pi ent  of  maj or  gi f t s .  
________________________________  ____________________________ 
Si gnat ur e of  wi t ness  1    Si gnat ur e of  wi t ness  2 
____________________________________ _____________________________ 
Dat e       Dat e 
____________________________________ __________________________ 
Pr i nt  name                                                           Pr i nt  
name 
___________________________________          ________________________________ 
Addr ess       Addr ess  
___________________________________  __________________________ 
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§ 20.   Thi s  act  shal l  appl y as  f ol l ows:  
 ( 1)  The addi t i on of  sect i ons  5- 1501( 8) ,  5- 1501( 14) ,  5- 1501( 15) ,  5- 1501A,  
5- 1501B,  5- 1505( 2) ( a) ( 3) ,  5- 1506,  5- 1513,  and 5- 1514 and amendment  of  sect i ons  
5- 1502A( 2) ,  5- 1502A( 9) ,  5- 1502B( 2) ,  5- 1502B( 9) ,  5- 1502C( 2) ,  5- 1502C( 9) ,  5-
1502D( 1) ,  5- 1502( 2) ,  5- 1502F( 2) ,  5- 1502F( 3) ,  5- 1502I  capt i on,  i nt r oduct or y 
par agr aph,  5- 1502I ( 13) ,  5- 1502I ( 14) ,   5- 1502L( 2) ,   5- 1502L( 4) ,  and 5- 1503 of  
t hi s  act  shal l  appl y t o al l  power s  of  at t or ney execut ed on or  af t er  t he 
ef f ect i ve dat e of  t hi s  act .  
 ( 2)  The addi t i on of  sect i on 5- 1510 shal l  appl y t o al l  pr oceedi ngs  
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concer ni ng power s  of  at t or ney commenced on or  af t er  t he ef f ect i ve dat e of  t hi s  
act .  
 ( 3)  The addi t i on of  sect i on 5- 1510 shal l  appl y t o al l  pr oceedi ngs  
concer ni ng power s  of  at t or ney commenced bef or e t he ef f ect i ve dat e of  t hi s  act  
unl ess  t he cour t  det er mi nes  t hat  appl i cat i on of  a par t i cul ar  pr ovi s i on of  t hi s  
sect i on woul d subs t ant i al l y i nt er f er e wi t h t he ef f ect i ve conduct  of  t he 
pr oceedi ngs  or  t he r i ght s  of  t he par t i es  and ot her  i nt er es t ed per sons ,  i n 
whi ch case t he par t i cul ar  pr ovi s i on of  sect i on 5- 1510 shal l  not  appl y and 
pr i or  l aw shal l  appl y.  
 ( 4)  Al l  ot her  addi t i ons  and amendment s  t o t hi s  t i t l e shal l  appl y t o al l  
power s  of  at t or ney execut ed bef or e,  on,  or  af t er  t he ef f ect i ve dat e of  t hi s  
act .  
 ( 5)  Not hi ng i n t hi s  t i t l e as  amended af f ect s  t he val i di t y of  a power  of  
at t or ney execut ed bef or e t he ef f ect i ve dat e of  t hi s  act  t hat  was  val i d under  
pr i or  l aw.  
§ 21.   Ef f ect i ve Dat e 
 Thi s  act  shal l  t ake ef f ect  on t he f i r s t  day of  Januar y next  succeedi ng 
t he dat e on whi ch i t  shal l  have become l aw.  
Thi s  bi l l  has  been i nt r oduced at  t he r ecommendat i on of  t he New Yor k St at e Law 
Revi s i on Commi ss i on.  


